degepaibHOE TOCYIAPCTBEHHOE ABTOHOMHOE 00pa3oBaTe/ibHOe
y4peKIeHne BhICIIEro 00pa3oBaHus
«MOCKOBCKHI (PU3HKO-TEXHUYECKHUH HHCTHTYT
(HaLMOHAJILHBIN HCCJIEN0BATEIbCKHI YHHBEPCHTET))

YTBEPKAEHO
IlepBbI1ii NpopexkTOp

E.B. AHoxoBa

PaGouyas nporpamMma qucuunJIMHbI (MOXYJIs1)

10 TUCHHILJIMHE: DUHAHCHI U OLICHKA IIPOECKTOB
110 HANPABJICHUIO: Hayko€MKne TEXHOJIOTUY U S3KOHOMHKA HHHOBAIUI
Npo(puIb NOATOTOBKH: BeHnuypHbIC HHBECTULIMM U TEXHOJIOTHYECKOE NPEATIPUHUMATEIIECTBO

®usrex-mkoia Pannorexuuku n Kommneiorepasix TexHonoruii
Kadeapa ynpaBlIeHHs TEXHOJIOTHUECKUMH POESKTaMH

Kypc: 2
KBaJIMpUKALS: MarucTp

CemecTp, hOpMBI MPOMEKYTOUHOH arTecTanuu: 3 (OCEHHUH) - DK3aMeH

AynuTOpHBIX 4acoB: 32 BCEro, B TOM YHCIIE:
Jekuuu: 16 gac.
ceMuHapsl: 16 gac.
nabopatopusle 3ansaTus: 0 gac.

CamocrosrensHas padora: 73 gac.
[TonroroBka k 3x3ameny: 30 yac.

Bcero gacos: 135, Bcero 3a4. ex.: 3

[Iporpammy coctaBui: E.C. Bacuna

[Iporpamma obcyxaeHa Ha 3aceqannu Kadenpsl yrpasieHus TexHogornaeckumu npoekramu 01.04.2023



AHHOTANMA

VYuebHast aucuuminHa «PUHAHCH M OLEHKA MPOEKTOB» IOCBALICHA OCHOBHBIM NPUHIMIAM, HOAXOAAM,
MeToJaM M HpoLeAypaM MOCTPOeHHsS (MHAHCOBOW OTUETHOCTH M OIEHKM Ou3Heca, B LENAX 00OCHOBAaHUS
LEHOBBIX MapaMeTPOB BCEX BHUJIOB CAEJOK. DTH MPHHLMUIBI, MOAXOJbI, METOABI U MPOLEAYPHl OTPAKaIOT
COBPEMEHHBIM ATall Pa3BUTHS OLICHOYHOU TEOPUU U IIPAKTUKHU.

B mporiecce u3ydeHus AMCHUIUIMHBL MTOJPOOHO HMCCIEAYIOTCS OCHOBHBIC MPAKTUYECKHE METOAMKH OICHKH
CTOMMOCTH OM3HECa, BENETCS MpaKTHIeCcKas padoTa Mo MPUMEHEHHUIO JaHHBIX METOIIUK.

1. leau u 3apauu

eap AUCUMNIMHBI

dopmupoBanue y OyaymuX CHEMUATNCTOB TEOPETUYECKUX 3HAHWUN W TPAKTHYECKUX HABBIKOB IIO
METOJIONIOTUH M OpraHu3aiuu  (UHAHCOBOTO ydeTa JMAEATENbHOCTH OpraHu3aluidi, a TaKxke
MPUOOPETCHHE COBPEMEHHBIX (PYHIAMEHTAIBHBIX 3HAHWM IO OIIEHKE KOMMaHWi u (popMmupoBaHUE
MPAKTUYECKUX HABBIKOB B 00J1ACTH OIEHKH CTOMMOCTH PAa3IMYHbBIX JIOJCH U MMAKETOB aKIUi KOMITaHUH.

3agauu AU CHUIIHHBI

- CdopmupoBare cucreMy 3HaHMH O (UHAHCOBOM YydeTe Kak OAHOH w3 (QyHKIMHA
MPeATPUHUMATEIHCKON IS TEIHLHOCTH.

- Jlate mpeacTaBieHHE O COBPEMEHHBIX MOAX0/aX (DMHAHCOBOTO y4YeTa U CHCTEME HAJIOTOOOJIOKEHUS
JIeITeIbHOCTH KOMITaHHUH.

- Hayuute MeTomaM TOIrOTOBKM U TpEACTaBIeHUs (DUHAHCOBBIX Moxenedl M (UHAHCOBOU
uHpOopMaLnH.

- CdhopmupoBarh NOHUMaHHE MECTa U POJIM TEOPHUH W MPAKTHUKH OLECHKH KaK WHCTPYMEHTa
MU3MEpEeHHUs [IEHHOCTH KOMITaHUH.

- CdopmupoBars 6a30BbIe HABBIKH OIICHKH OM3HECA.
2. llepedyens popmMupyemMbIX KOMIETeHUMH

OcBoeHue TUCIUILTUHBI HAITPABICHO Ha (DOPMUPOBAHHE CICAYIONINX KOMITETEHITHIA:

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA NHaukaTopsl JOCTHKEHHS KOMIIETEHIINH

VYK-2.1 ®opmynupyer B pamkax 0003HaYCHHOU MPOOIEMBI,
Henb, 3aJadd, aKTyaJbHOCTh, 3HAYUMOCTh (HAy4HYIO,
MPAaKTHYECKYI0, METOANYECKYI0 M MHYIO B 3aBUCHMOCTH OT
TUIA TPOEKTa), OXHIAEMBbIC pE3yIbTaThl M BO3MOXKHBIC
VK-2 Crioco0GeH yrpasiisTh IPOEKTOM Ha BCeX |CPEphl MX IPUMEHEHHS

JTanax ero >KM3HECHHOIO KA YK-2.2 Cnocoben IIPOTHO3UPOBATh pesyabTar
JEATEIbHOCTH U ILUIAHUPOBATh IIOCIIEAOBATEIbHOCTD IIATOB
Ui JOCTHXKEHUS  JaHHOro pesynerara. ®@opmupyer
IIaH-rpaduK peanu3aluy IpoeKTa B LEIOM U ILIaH
KOHTPOJISI €r0 BBHIITOJIHEHUS

OIIK-4.1 CrocobeH  apryMEHTHpPOBaHO  BBIOMpATh
¢ hekTuBHBIA  crTOCO0 TPOBENEHUS HWCCISNOBAHUS U
pa3pabOTKU TPOEKTa CO3[aHWs HOBOM  HayKOEMKOW
MPOAYKIUH, CHOCOOEH COpPMYyIHpOBATH KPUTEPUU 3TOTO
BBIOOpA

OIIK-4 CriocobeH ¢hopMyInupoBarsb,
(bopMHUpPOBaTh U TPUMEHSTH KPUTEPUHU OLICHKU
3G PEKTUBHOCTH Pe3yIbTaTOB pa3paboTKH U
BHEJIPEHUsI HOBOI HAayKOEMKOW MPOIYKIHH

OIIK-7 Cnocoben ucnonb3oBarh Ha npaktuke |OIIK-7.1 3Haer Teopuio ¥ BIaJceT COBPEMEHHBIMU
YMEHHUS U HABBIKM NPUHATHS U 3KOHOMHUYECKOTO |METOAaMH IPUHATHUS YIPABICHYECKUX PEILICHHUMA
000CHOBaHMS YNPABICHYECKUX PELICHUH B
cdepe co3aaHus HOBBIX HAYKOEMKHX
TEXHOJIOTMI U IPOAYKTOB

3. IlepeyeHb NIAHMPYEMBIX Pe3yIbTATOB 00yUeHHUsI 0 AUCHMILINHE (MOLYJII0)
B pesynbrare 0cBOHHS AUCLUIIIMHBI 00Yy4alOIINeCs JOIKHbBI
3HAThb!




- TPUHLUIBI OpraHu3aluy (PUHAHCOBOTO ydeTa KaK OJHOM MX (yHKIMH HpeArnpHHUMATEIbCKON
NEATENBHOCTH;

- LIeNU ¥ 33/1a4¥ (PUHAHCOBOTO y4eTa;

- COBpEMEHHBIE MTOX0/IbI (PMHAHCOBOTO yUYETa U CUCTEMY HAJIOTOOOJIOKEHHUS AEATEIbHOCTH KOMITAaHHIA;
- METO/Ibl aHAJIN3a OPTaHU3ALMH U OCHOBHBIE MHCTPYMEHTHI Pa3pabOTKU CTPATETHH.

YMETb:
- IOATOTABJIMBATE U MIPEACTABIATH (PMHAHCOBYIO HH(POPMAIIHIO;
- pa3pabarbIBaTh (PMHAHCOBBIE MOJIENHN AEATEIBHOCTH IPEIIPUATHS;
- IPOBOJUTH OLICHKY OM3HECa U aKTHBOB IPEATIPHUSITHS.

BIIAJICTh:

- HaBbIKaMH (DMHAHCOBOTO yYeTa;
- 0a30BBIMU HaBBIKAMU OLIEHKHU OM3HECA.

4. Conep:xanne TMCUMIIMHBI (MOAYJIs1), CTPYKTYPHMPOBAaHHOE 1O TeMaM (pa3jesiaM) ¢ yKazaHueM
OTBEJeHHOI'0 HA HUX KOJIMYeCTBA aKaJeMHYeCKUX YacOB H BH/I0B YUeOHbIX 3aHATHH

4.1. Paznenbl nuctMIInHbl (MOIYJIS) M TPYAOEMKOCTH IO BUAAM yUEOHBIX 3aHATHH

TpynoeMKoCTh O BUJaM Y4eOHBIX 3aHATHIM, BKIIIOYas
CaMOCTOATENIbHYIO padoTy, Jac.
Ne Tema (pa3znein) AMCUUTUIMHBL
Jlextiun | Cemunapsr | JlaGopat. paGoOTHI Camoct.
pabora
1 Henu u 3ama4n Kypca. 2 2 1
2 [IpunHIMn nBOIHOM 3anucu 2 2 3
3 OTtuetsl 2 2 3
4 VYyer 1 1 3
5 Hasnoroo6noxeHnue 1 1 3
6 duHaHCOBOE MOJEIUPOBAHHE 2 2 10
7 BBenenue B onieHKy 1 1 10
8 CrouMoCTb MpeanpusTUI 2 2 10
9 Kanuranuzanus npubsum 1 1 10
10 |OrpacneBbie KO3DDUIHESHTHI 1 1 10
11 JIukBuAanus cTOoMMOCTH 1 1 10
Nroro yacos 16 16 73
ITonroToBka k 3K3aMeHy 30 gac.
OO01mas TpynoEMKOCTh 135 yac., 3 3au.en.

4.2. CopepxaHue TUCHUIUTHHBI (MOAYIISA), CTPYKTYPHUPOBAHHOE 110 TeMaM (pa3zesiam)
Cemecrtp: 3 (OceHnwii)
1. Henn u 3amaun Kypcea.
[TonsiTHe, LIeNK ¥ MIPUHIMITEI OyXTaITEePCKOro yueTa U (puHAHCOB.
2. IlpuHiun nBOMHOM 3anucu
Byxranrtepckuii 6ananc (bb), orueT o mpubsun 1 yoerrkax (OITY), oruer o asmxenun J1C (J1J1C)

3. OTtueTsl



Otuet o npubbuM U yobITKax (OITY).

Otuer o nBwkenuu JIC (AJ1C)ro

BzanmocBs3p (opm oTdeTHOCTH: OajaHc, OTYET O NPUOBUIM W YOBITKaX, OTYET O JIBIKCHHH
JICHEIKHBIX CPEJICTR.

4. Yyer

Yder BHEOOOPOTHBIX aKTHBOB. YUeT 000POTHBIX aKTHBOB.

5. Hanoroo6moxxeHne

OCHOBBI HAJIO0r000I0XKEHHS. YYET HAJIOIOB.

6. ®UHAHCOBOE MOJECIUPOBAHUE

Ienu v npuHIKITE QUHAHCOBOTO MOJICTUPOBAHHMS, JUCKOHTUPOBAHHE JACHEKHBIX OTOKOB (OM).
7. BBenieHUE B OLIEHKY

duHaHCOBHIN aHanu3. MToroBoe 3akaodcHHEe 00 OICHKE CTOMMOCTH OM3HECA.

8. CToMMOCTb NpeAnpHUsITUS

CrouMoCTb JeHET BO BpeMeHH.. J0XOIHBIN MOIXO0/ K OIIEHKe CTOMMOCTH nipentpustus. Merox J/I1.
Mogenn neHeXHOro notoka. Pacder cTaBkM AMCKOHTHPOBAHUSA. YUET CTOMMOCTH NPEANPUATHS B
MOCTIIPOTHO3HBIN NIEPUOJ

9. Kanuranuzanus mpuObLIH

Merton KanuTanu3anuy npuosLd. MeTtoj; BeHuypHOTro Kanurana.. CpaBHUTEIBHBIN MOJX0/ K OIIEHKE
CTOMMOCTH IIPEANPUATHSL.

10. OtpacneBbie KO3pHUIHEHTHI

Merton otpacieBbix Kod(hduiueHToB..MeTon phIHKa KanmuTajga. 3aTpaTHBId MOAXOX K OLEHKE
CTOMMOCTH IIPEANPUATHI.

11. JIuxkBugamus CTOUMOCTH

MeTox 4HCTBIX aKTHBOB. MeETOH JTHUKBHUIALMOHHOW CTOMMOCTH OTambl OLIEHKHA JIMKBUIAIIMOHHOM
CTOMMOCTH.

5. Onucanue MaTepuaJIbHO-TeXHHYECKOH 0a3bl, He00XOMMO AJIsl OCYIeCTBICHHS 00Pa30BATEILHOIO
npouecca o JHCHUIIMHE (MOLYJII0)

Jis ipoBeieH st IEKIUN 1 IPaKTUYEeCKUX 3aHATHH 1o JucuuiuinHe « DUHAHCH U OLIEHKA IPOCKTOBY
HEOOXOAMMO HAJIMYUe MMPOEKTOpa U KOMIIbIoTepa ¢ BeixoaoM B MuTepHet. I1pu npoBenenun
MPAKTUYECKUX 3aHATUH (CEMHUHAPOB) MCTIONB3YIOTCS (DIMIT-4apThl, (IIOMAaCTEPhl U CTHKEPHI.

6.IlepeyeHb pekoMeHAyeMOM JIUTEPATYPHI

OcHoBHas JTEparypa
1. Ouenka 3¢ (heKTUBHOCTA WHBECTUIIMOHHBIX TPOEKTOB. Teopus u npakruka [Tekcr] / I1.JI
Bunenckwit, B. H. JIumut, C. A. Cmonsk ; AkaJa. HAQpOIHOTO X03. TIpH npaButenbeTee PO ; MH-T
cucrtemHoro aHanusa PAH ; l{enTpanbHblil 5KOHOMUKO-MareMarnueckuid uH-T PAH .— 4-e u3g.,
nepepad. u gorn. — M. : lleno, 2008 .— 1104 c.



2. OcHOBBI MaTeMaTHueckol Teopun puHaHcoB [Tekcer] : yueb. mocodue st By3oB / A. B. Kynukos ;
M-Bo o6pa3oBanus u Hayku P®, Mock. ¢pus.-texH. un-t (roc. yu-t) .— M. : MOTH, 2013 .— 105 c.

JomnonHutenbsHas auTeparypa
1. DnemenTs! puHancoBor Maremaruku [Tekcr], yue6. mocobue /A. A. lllananun, A. B. Paccoxa; M-Bo
oOpazoBanus u Hayku PD, Mock. puz.-texH. uH-T (ToC. yH-T). -M., MOTH, 2018

2. NuBectunmu [Tekcer], yue6. mocobue s By3oB /Y. @. lllapm, I. JI. Anexcannep, 1. B. baiinu ; nep.
c aar. A. H. bypennna, A. A. Bacuna. -M., UHOPA-M, 2007

7. llepedyeHn pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHUKAIMOHHOI ceTH ""UHTepHET", HEOOXOTUMBIX
JJI51 OCBOEHHST TUCIMIIJIMHBI (MOTYJIs)

1) http://pages.stern.nyu.edu/~adamodar/

8. IlepeyeHb HHPOPMANMOHHBIX TEXHOJIOTHIi, HCIIOJIb3yeMbIX NPH OCYLeCTBJICHUU 00Pa30BaTeJIbHOIO0
npouecca 1o JHCHUIIMHEe (MOIYJII0), BKJIIOYAs NepedeHb He00X0AUMOro NpOrpaMMHOro odecrnedyeHnst
¥ MH(POPMAIHOHHBIX CIIPABOYHBIX CHCTeM (IPH HEOOXOAUMOCTH)

Heo0xoanmoe nporpammHoe obecriedenne: power point, excel

9. MeToauyeckue yKazaHusi AJis1 00y4arOIIMXCs 10 OCBOCHUIO U CHUIIMHBI (MOIYJIs1)

Jis HamJIyd4IIero yCBOGHHS MaTepuaja CTYICHT JOJDKeH MOCEIIaTh JIEKIIMOHHBIE U TMPAKTHUYECKUE
3aHATUS, YTO OyAET CIIOCOOCTBOBATh MOCTETICHHOMY HAKOIUICHUIO 3HAHUH, MAaKCUMaJIbHOMY Pa3BUTHIO
YMEHHH W HaBBIKOB. Kpome TOro, CTy/ieHT 00s13aH BBITIONHATH BCE BUIBI CAMOCTOSITEILHONU PaOOTHI.
[Ipy mOArOTOBKE K MPAKTHYECKUM 3aHITHAM CTYACHT TOTOBUT TEMBI M BONPOCHl, B TOM 4YHCIE
BBIHOCHMBIC Ha CaMOCTOSTEIbHOE H3y4eHHUE, NMPU HEOOXOAWMOCTH COCTABIISCT KOHCIIEKT, TE3UCHI
JOKJIa/1a.

[loaroroBka K ayIMTOPHBIM 3aHATHSAM IMPEAIONAraeT M3y4YeHHUE TEKCTOB JICKIHH, a TakKe HM3JaHHM,
BXOIISIIIMX B CHHCKHM OCHOBHOW M JIOTIOJIHWUTENLHOW JUTeparyphl. [IpopaOboTKy MaTepualloB JIEKIIWH
1eJIecoo0pa3Ho OCYIIECTBIATh, B TeueHue 2 — 3- X nmHed mocne e€ mpoeneHus. C 3ToH Ienbio
HEOOXOMMO TMPOCMOTPETh 3aMCH W BHUMATEILHO H3YYUTh KIFOUEBBIC CJIOBA TEMbl 3aHSTHUS.
OTnenbHBIE TEMBI Kypca MpeanoaraioT JOMOIHUTEIBbHYIO TPOPadOTKy MaTepraia, 10paboTKy JIEKIUH,
COCTaBJICHHE KOHCIMEKTOB. [Ipu MOArOTOBKE K 3aHATHSAM TIPENONABaTeNlb MOXET PEKOMEHI0BaTh
00yJamuMcsl TPEeIBAPUTEIbHOE H3YUYCHHE MarepuajoB MEPUOJUYECKUX H3AaHWH, a TakKKe
MOJITOTOBKY MPUMEPOB U3 MPAKTHKHU.



NNPUJIOKEHHUE

OLIEHOYHBIE MATEPHAJIBI IO JUCLHATIIMHE (MOYJTIO)

10 HANPABJIEHUIO: Haykoémkure TeXHOIOTHMHU U 3KOHOMUKA HHHOBALIUI

npopuJib NOArOTOBKHU: BeHuypHbIe HHBECTUIIMU U TEXHOJIOTUYECKOE MPEANPUHUMATEIECTBO
Oustex-mkona Paguorexuuku nu Komnerorepubix TexHonoruii
kadempa ynpaBieHus TEXHOJIOTUIECKUMH ITPOCKTaMH

Kypc: 2

KBaJIH(UKALUS: MarucTp
Cemectp, GopMBI IPOMEKYTOUHOH arTecTanuu: 3 (OCeHHUH) - DK3aMeH

Pa3zpaGoTunk: E.C. Bacuna



1. Komnerenunu, gopMupyemMsblie B mpouecce U3y4eHus: JUCHUILINHbI

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA

NHaukaTopsl JOCTHKEHHS KOMIIETEHIINH

YK-2 CnocoGeH ynpasiaTh IPOEKTOM Ha BCEX
JTamax ero >KU3HEHHOTO LKA

VYK-2.1 ®opmynupyer B pamkax 0003HaYCHHOU MPOOIEMBI,
Henb, 3aJadd, aKTyaJbHOCTh, 3HAYUMOCTh (HAy4HYIO,
NPaKTUYECKYI0, METOJMYECKYI0 U MHYIO B 3aBUCUMOCTU OT
TUIA TPOEKTa), OXHIAEMBbIC pE3yIbTaThl M BO3MOXKHBIC
cdepbl UX MPUMECHEHUS

YK-2.2 Criocoben MIPOTHO3UPOBATh pe3yabTar
NEeSITeIbHOCTH U IUIAHUPOBATh MOCIICAOBATEIbHOCTh 1IaroB
I JAOCTWXKGHUS  JaHHOro  pesynerara. ®Dopmupyer

HJ'IaH—l"pa(l)I/IK pcain3ann IMpPOCKTa B LCJIOM W IIJIaH
KOHTPOJIA €0 BBIIIOJIHCHUSA

OIIK-4.1 Cnoco0eH  apryMeHTHpPOBaHO  BbIOMpaTh
OIIK-4 CriocobeH ¢hopMyupoBarsb, . pry P P
3pQeKTuBHBII cnoco0 TPOBEACHHUS HUCCICIOBAaHHS U
(bopMHUpOBaTh U TPUMEHSTH KPUTEPUHU OLICHKA 9 .
pa3paboTKM TMpOeKTa CO3JaHMsA HOBOM  HAyKOEMKOH
3G PEKTUBHOCTH PE3yIbTaTOB pa3paboTKH U
o o NPOAYKLUH, CIIOCOOEH C(HOPMYIHPOBATH KPUTEPHH ITOTO
BHEJIPEHUSI HOBOI HayKOEMKOW MPOIYKIHH
BBIOOpA
OIIK-7 Cnocoben ucnionb3oBarh Ha npaktuke |OIIK-7.1 3Haer Teopuiro W BIaJceT COBPEMEHHBIMU

YMEHUS ¥ HaBBIKU NPUHATUSA U SKOHOMUYECKOTO
000CHOBaHMS yNPABICHYECKUX PELICHUH B
cdepe co3aaHus HOBBIX HAYKOEMKHX
TEXHOJIOTMI U IPOAYKTOB

MCTOAaMU NIPUHATHA YIIPABJICHYCCKUX peIIIGHI/Iﬁ

2. Iloka3aTe/in OLlEHUBAHUA KOMITETEHIUA

B pesynbrare n3ydeHus JUCIUTUIMHBI « DUHAHCHI U OIIEHKA TPOESKTOBY 00YYArOIIUHACS TOJKEH:

3HATb:

- TPUHLUIBI OpraHu3aluy (PUHAHCOBOTO ydeTa KaK OJHOM MX (QyHKIMH HpeArnpHUHUMATEIbCKON

JIeSITCIbHOCTH,
- LIeJH 1 331341 (PUHAHCOBOTO YUEeTa,

- COBpEMEHHBIE ITOIX0/IbI (PMHAHCOBOTO yUYETa U CUCTEMY HAJIOTOOOJIOKEHHUS AEATEIbHOCTH KOMITAaHHIA;
- METO/Ibl aHAJIN3a OPTaHU3ALUH U OCHOBHBIC HHCTPYMEHTHI Pa3pabOTKH CTPATETHH.

yMeThb:

- IOATOTABJIMBATE U MIPEACTABIATH (PMHAHCOBYIO HH(POPMAIIHIO;
- pa3pabarbIBaTh (PMHAHCOBBIE MOJIENHN AEATEIBHOCTH IPEIIPUITHS;
- IPOBOJUTH OLICHKY OM3HECa U aKTMBOB IPEATIPHUSITHS.

BJIA/IETh:
- HaBbIKaMH (DMHAHCOBOTO yYeTa;
- 0a30BBIMU HABBIKAMU OLIEHKHU OM3HECA.

3. IlepeyeHb THNOBLIX (IIPMMeEPHBIX) BONPOCOB, 32/1aHUI, TeM /ISl HOATOTOBKH K TeKylleMy KOHTPOJIIO

[IpumMepHBIE BapraHThI 33/IJaHKI HA KOHTPOJIBHOH padoTe:

Bapuanr 1

1. OcHoBHbIe (HOpPMBI (PMHAHCOBOW OTYETHOCTH (L€ POPM U UX KpaTKasi CTPYKTypa (GpopM MmpsiMbIM U

KOCBCHHBIM MCTOJO0M.

2. Yro Takoe «IIPUHLHUI HAYUCICHUS» U B Kakoh(1x) popme(ax) OTUETHOCTH OH MPUMEHSETCS?

3. Uro takoe obOocHOBaHHas poiHO4YHas crouMocTh (Fair market value) m yem oHa oTiamuaercst OT

MHBECTUIIMOHHOW CTOMMOCTH?
Bapuant 2

1. IlpuMeps! KanuTaIU3UPYEMBIX U HEKAIUTAIUM3UPYEMBbIX 3aTpart:

a. Jlsi1 mpou3BOACTBEHHON KOMIIAHUU
b. Jlyis koMnanuu B 00JIACTH yCIyT




c. [l T xoMnanuu, KOTOpasi 3aHUMAETCsl TPO/IaXKel JIMIeH3ni Ha coT
2. Kax orpaxaercs HJIC

a. B P&L

b. B banance

c. B oruere o apmxenun JIC

3. Kakoe yTBepxkneHue BepHO?

a. Ilpm JMCKOHTHPOBaHMM TIOTOKA JMBHACH/IOB PACCYMTBHIBACTCS CTOMMOCTH aAKIIMOHEPHOTO
(cobcTBEHHOI0) KanuTaia KOMIaHUN

b. Ilpu nuckoHTHpOBaHUM jAeHEexkHOTO ToToka Komrmanuu (FCFF) paccumThiBaeTcs CTOMMOCTH
aKIIMOHEPHOTO (COOCTBEHHOTO) KaluTaia KOMIaHUH

c. [lpu nucxonTHpoBanuu JeHexxHoro moToka k akuuonepam (FCFE) paccuuThiBacTCsl CTOMMOCTH
KOMITaHHH B LIEJIOM

BapuanT 3

1. OcHOBHBIE MapaMeTpbl, MO KOTOPBIM TpeOyeTcsi COOTBETCTBUE CTAaBKH JAHCKOHTUPOBAHMS
JIEHEKHOMY IIOTOKY

2. Kakoe yTBepxaeHne BepHO?

a. [lpm pacyere CTOMMOCTH KOMIAHWU 1O JeHe)kHOMY moToKy kommnanuu (FCFF) nmns
JVCKOHTHPOBAHUS MPUMEHSAETCSI CTOMMOCTh COOCTBEHHOTO Karurajia

b.Ilpu pacdere CTOMMOCTM KOMIIaHMM 1O JAeHexHoMmMy noToky kommnanuu (FCFF) nmns
JMICKOHTUPOBAHUS MPUMEHSETCS CpeIHEB3BEIIeHHAs: cTouMocTh Kanutana (WACC)

cIlpu pacdere cTOMMOCTH KOMIIAHMM TIO JeHEeKHOMY moToKy K aknuonepam (FCFE) ms
JVCKOHTHPOBAHUS MMPUMEHSAETCS CpeIHEB3BeIICHHAs cTouMocTh KanuTtaia (WACC)

3. OcHOBHEIC MCTOAbI CPABHUTCIIBHOIO IMOAX0Aa

4. IlepeyeHb THNOBBIX (IPMMEPHBIX) BOIPOCOB M TeM JJISI IPOBeAEeHHUA NIPOMEKYTOYHOM aTTecTalluu
o0yvyarommxcst

[TepeueHb KOHTPOIBHBIX BOIPOCOB:

1. ITonsiTue, €M ¥ NPUHLMUIIBI OyXTaJaTepCcKOro y4yera U (PMHAHCOB.

2. [puntun aBoiiHoi 3anmucu. byxrantepckuii 6ananc (bbB), otder o mpubbum u yowiTkax (OITY),
otuet o aemwxkenuu JC (JAC)

3. Otuetsl. Otuer o npubbuK U yObITKax (OI1Y). Otver o asmwxenun JC (A/1C). Bzaumocssss popm
OTYETHOCTH: OajaHC, OTYET O MPUOBLIN U YOBITKAX, OTYET O ABMKCHUH JCHEKHBIX CPEICTB.

4. Yder. YueT BHEOOOPOTHBIX aKTHBOB. Y4eT 000POTHBIX aKTHBOB.
5. Hanoroo6mnoxxenue. OCHOBBI HAJIOTOOOJIOKEHHUSI. YUET HAJIOTOB.

6. dunancoBoe MoaenupoBanue. Llenn v npuHIKITEI (PMHAHCOBOTO MOJCTUPOBAHUS, AUCKOHTHPOBAHNE
JICHEXKHBIX MTOTOKOB (PM).

7. Beenenue B onieHKy. ®HWHAHCOBEIN aHanu3. ToroBoe 3akirroueHne 00 oleHKe CTOMMOCTH On3Heca.

8. CroumocTts mpenmnpusaTus. CTOMMOCTb JIeHET BO BpeMeHH.. JJOXOAHBIN MOAX0A K OL[EHKE CTOMMOCTH
npeanpustuss. Merox JJII. Monenu neHEKHOro moTtoka. PacyeT CTaBKM JUCKOHTHUPOBAHUS. YUeT
CTOMMOCTH NPEANPUATHSA B TOCTHPOTHO3HBIN MEPUOT

9. Kanuramuzanust npuObui. MeTol KanmuTalu3aluy NpUObUIM. MeToJ] BEHUYpHOTO KamuTana..
CpaBHUTENBHBIN TTOJXO]] K OIICHKE

CTOUMOCTHU NPCAIIPUATHS.

10. OrpacneBsie ko3¢ ¢unuentsl. Meron oTpacieBbiXx ko3¢ ¢uuueHtos..MeTon pbhlHKAa KamuTasa.
3arpaTHBIN TOJXO/ K OLIEHKE

CTOMMOCTH IIPEANPUATHI.

11. JIuxkBugamuss CTOMMOCTH. METOI YMCTBIX aKTHBOB. METOH JHUKBHUIAIIMOHHOW CTOMMOCTH OTallbl
OLICHKHU JTUKBUIAIIMOHHON

CTOMMOCTH.

[Ipumep sK3aMeHaOHHOTO OMITEeTA:
1. Hanoroo0mnoxenue. OcCHOBBI Ha10I0O0I0KEHHS. YUET HAJIOTOB.
2. Brenenue B orienky. @uHaHCOBBIN aHam3. IToropoe 3akiroueHne 00 OIIEHKEe CTOMMOCTH OHM3HEca.

3. Kamwrammzanwss npuObud. MeToj KanuTanu3aluu OpuObud. MeToj BEHYYPHOTO KalHTaa..
CpaBHUTENBHBINA TOIXO] K OIICHKE



CTOMMOCTHU NPCATIPUATHUA.

[TpumepHas ¢popma TecTa pu NPOBEACHUH YK3aMeHa B (hopMe TECTUPOBAHUS:

1. YTo U3 HUKE EPEYUCICHHOIO HE COOTBETCTBYET ONPEAEICHHUIO PHIHOYHOM CTOMMOCTH KOMIIAaHUHU:
a) HanOoJiee BepOsITHAS LIeHa CAEIKH

0) mokymaresb ¥ IpoJaBel] UMEIOT TUIINYHYI0 MOTUBALIUIO

B) CTOMMOCTb PacCUUTaHA C yYETOM MPOAAKH B KPEAUT C OTCPOUKOM IuIaTexa

I') CTOUMOCTb pacCUMTaHa Ha KOHKPETHYIO 1aTy

1) BCE OTBETHI a)-T') COOTBETCTBYIOT ONPEICIICHUIO PHIHOYHON CTOMMOCTH

2. Kakoli 3HaMeHaTenb COOTBETCTBYET YUCIIUTEINO B MyNIbTHILTHKarope EV/BV:

a) Oyxranrepckas OlleHKa CTOMMOCTH BCEX aKTHBOB KOMITAHUH

0) OyxranTepckas OlleHKa CTOMMOCTH aKIIMOHEPHOTO KaIuTaa

B) OyXranTepckas OLEHKa CTOMMOCTH HJIM BCEX aKTHBOB KOMIIAHUH, WIIM AKIIMOHEPHOTO KaluTaja
T') BCE OTBETHI &) - B) IPaBUIIbHEI

3. Kakoif M3 mepeyuclieHHBIX IOIXOJ0B NMPUMEHHM K OIIEHKE MPAKTHYECKH IOOBIX KOMITaHUH
peaTbHOTO CEKTOpa YKOHOMUKH, TO €CTh SABJISICTCS HanOO0JIee YHUBEPCATbHBIM:

a) TOXOHBIN TIOAXOJ
0) CpaBHUTEIBHBIN TIOAXO
B) 3aTPaTHBIN IMOIXO/

4. Kakue npouenypsl HOATOTOBKH OTYETHOCTH KOMIIAHMH HEOOXOAUMO ITPOU3BECTHU Tepe]l OLIEHKON?
a) hopMann3aLnio OTYETHOCTH

0) HOpMaJM3aLMIO U CTAaHIAPTU3ALUI0 OTYETHOCTU

B) GOpMHpOBaHUE AHATUTUIECKOTO OanaHca

5. Kakoii Buj IEHEI)KHOTO MTOTOKA BBIOUPAETCS JJII OIIEHKH KOMITAHUW PEabHOTO CEKTOpa SKOHOMUKH:
JIeHEeKHBIN 10TOK 0T akTUBOB (FCF) min aenexubIi motok st coocreeHHuKoB (CFE)?

a) ICHES)KHBIA ITOTOK OT aKTUBOB
0) ICHEe)KHBIN MOTOK JIJIsi COOCTBEHHUKOB
B) TOT WJIM JIPYTOH, B 3aBUCUMOCTH OT IIeJIeH OlleHKH Onu3Heca

6. UTo ucnonb3yeTcs B KaUECTBE CTABKU AMCKOHTUPOBAHUS MPH TUCKOHTUPOBAHUM JICHEXKHOTO MTOTOKA
ot aktuBoB Komnanuu (FCF)?

a) cTaBKa TpeOyeMOoil HTHBECTOPOM JI0XOIHOCTH

0) cpeane3BemeHHas crouMocTh kanutana (WACC)
B) KpEIMTHAs CTaBKa

T') ICNO3UTHAS CTaBKa

7. C kako#l [EeNbI0 TPOU3BOAMTCS PETPOCISKTUBHBIN aHAM3 TPHU OICHKE KOMIAHWH J[OXOIHBIM
MOAX0IOM?

a) JIOXOIHBIM TMOJXOJOM OILEHUBAIOT Oyaylllee KOMITAHWH, TO3TOMY PETPOCICKTUBHBIA aHAIN3 HE
MIPOU3BOTUTCS

6) C ICJIBKO OMMPCACIICHUSA TCH,I[CHI_II/Iﬁ Pa3BUTHUA KOMIIAaHWHU B IPOTHO3HOM U TCPMUHAJIBHOM IIEPHUOAAX

8. Ilo xako#t popmysie OLIEeHUBAETCS TEPMHUHAIbHAS CTOMMOCTh KOMIaHUN ?
a) XamaJet
0) ®uepa
B) [opnona
r) HromoHa

9. B kakux wensX MPOU3BOIUTCS CPABHHUTEIbHBIN (DMHAHCOBBIM aHAJIN3 NPU OLEHKE KOMIIAHUH
METOJIOM pPBIHKA KaruTasna?

a) JUIsl OLIEHKHM TEPMHUHAIbHON CTOMMOCTH KOMIIAHUH



0) a5t BBIOOpA OIICHOYHOTO MYJIBTHILTUKATOpa
B) JUISl OLICHKH YUCTBIX aKTHBOB

10. Kak mynsruruukatop P/E (iena/dncrast mpuObLIb) OTpa)xaeT OlleHKY PHIHKOM PUCKA KOMITAHUU?
a) 4yeM OOJIbIIIe OI[EHKA PHIHKOM PUCKA KOMITAHWH, TeM OoJibllle 3HaYeHHe MyNbTHILHKaropa P/E

0) ueM OoJIbIIIE OIICHKA PHIHKOM PUCKA KOMITAHUH, TEM MEHBIIIE 3HaueHHE MYJIbBTHILTHKaropa P/E

B) MynbTHILIHKAaTOp P/E He oTpaxaer oleHKy prcKa KOMITAaHUH

11. BepHo JIK, YTO PE3YJbTATOM OICHKH KOMIIAHHWU MCTOAOM pPbIHKA KalluTajla ABJISICTCA 3HAYCHHUC
pBIHO‘-IHOI\/'I CTOMMOCTH COOCTBEHHOrO KarmTala KOMIIaHUH, KOTOPOC IJid IMOJYYCHHUSA OLCHKH BCEIo
COOCTBEHHOI'O KaluTalla KOMIIAHUN CICAYyCT YBCINYUTDh Ha IIPEMHIO 34 KOHTpOJ'IB?

a) J1a, 3TO BEpHOE YTBEP)KICHHE
0) Ha00OPOT, HY>KHO MPUMEHUTH CKHIKY 34 HEKOHTPOJIbHBINA XapaKkTep MmakeTa
B) HUKAaKHX MOMPABOK HEe TpeOyeTcs: METO/| PhIHKA KallUTaja JaeT OLICHKY BCEro KanuTajaa KOMIIaHuU

12. BCpHO JIK, YTO IIPpU OLCHKC KOMIIAHHUU 3aTpaTHbBIM IOAXOAOM C MPUMCHCHHUCM MCTOAA YUCTBIX
AKTUBOB OTACJIbHBIC AKTUBBI MOT'YT OLICHUBATHCA JOXOAHBIM U CPABHUTCIIbHBIM HOI[XOI[aMI/I?

a) J1a, 3TO BEPHOE YTBEPIKICHHUEC
0) HeT, 3aTpaTHBIN MOIXO0 JJOJDKEH ObITh PACIIPOCTPAHECH HAa BCE AKTUBBI KOMITAHUU
B) Jia, HO 3TO JIOJIKHO OBITH COIIACOBAHO C 3aKa3UUKOM

Kpurepun onennBanus
ommyHo (10) — 3a BCECTOPOHHHE, CHCTEMAaTU3WPOBAaHHBIC 3HAHUS MPOTPaMMBbl AMCLUIUIMHBL,
YBEpEHHOE MPUMEHEHHE NpU peIIeHHM 337ad, yMeHue (popmMupoBaTh 0OOCHOBAaHHOE MHEHHME IIpU
OTBETE Ha OCHOBHBIC U JOTIOJHUTEIbHBIE BOIIPOCHI IO IPOrpaMMe CaMOCTOSTEIBHO U 0e3 HETOUHOCTEH

OTJIIMYHO (9) - TO K€, 4YTO N 10, IpH OTBCTC HA JOIMOJIHUTCIBHBIC BOIIPOCHI HCKOTOPBIC HECTOYHOCTHU

omn4HO (8) - TO ke, uTo U 10, MpH OTBETE Ha IOMOJIHUTENbHBIE BOIPOCHI C HEOOIBIION MOACKA3KOH CO
CTOPOHBI IIPEnoAaBaTelis

xopo1uo (7) — 3a TBEpAOE 3HaHUE [IPOrpaMMbl JUCLUILIMHBI, TPAMOTHOE U YETKOE U3JI0XKEHUE

COZIepKaHuUs, yBEpEHHOE IIPUMEHEHHE IIPU PEIIeHUH 337134, HO JIOMyCKAaeT HEKOTOphle HETOYHOCTH TIPH
OTBETax Ha BONPOCHI WM PEIICHUH 3314

xoporo (6) - To e, 4To U 7, ¢ JOMYyIIECHHEM PsiJia HETOYHOCTEH NP OTBETAX HA BOIIPOCHI WM
pelIeHnH 3a/1a4

XOpo1Io (5) - TO XK€, UTO U 7, C HCKOTOPBIMU ITOJACKAa3KaMH CO CTOPOHBI IMPETIOAaBaTCyId [P OTBCTAX Ha
BOIIPOCHI NI PEIICHUU 3a4a1

YAOBIIETBOPUTENBHO (4) - BlIaJileeT OCHOBHBIMH pa3JesiaMH y4eOHOI MporpaMMbl U MOXKET IIPUMEHSTh
MOJTyYeHHbIE 3HAHMA 10 00paslly B CTaHIAPTHOW CUTyallMH, IPU 3TOM IOKa3bIBacT (hparMeHTapHBIH,
pa3pO3HEHHBII XapakTep 3HAHUH, HEIOCTATOYHO MpPaBUIbHBIE (OPMYIUPOBKH 0a30BBIX MOHSTHI,
HapyLIeHHs JIOTHYECKON MTOCIET0BAaTEIbHOCTH B U3JI0KEHUN TPOIPaMMHOI0 MaTepHralia

YAOBJICTBOPUTCIIEHO (3) - TO K€ 4TO U 4, HO C IOACKAa3KaMU MpCrioaaBaTciia

HEYJIOBIICTBOPHUTENBHO (2) - HE OOHapyXHMBaeT 3HAHWKA OOJbIIEH YacTH Y4eOHOW NpPOTpaMMBbI
JMCUUILIAHBL, JOIyCKaeT rpyObie OMMOKN B (POPMYTHUPOBKAX OCHOBHBIX MOHSATHH AMCIHUILIMHBI U HE
yMeeT MCIOJIb30BaTh MOJTYUYCHHBIC 3HAHUS IIPH PEILICHUH THIIOBBIX MPAKTUYECKUX 3aa4

HeyHoBIeTBOpUTENbHO (1) - He OOHapyKMBaeT 3HAHUI MPOrpaMMbl, HE MOXKET c(hOpMyITHUpPOBATH CYTH
OCHOBHBIX KOHIIEMIIN, HE CIPABISAETCA C PEIIEHUEM 3a7ad



5. MeTonuyeckne MaTepuaJbl, onpeaesiiome NpoueIypbl OlleHMBAHUS 3HAHUIN, YMEHNH, HABHIKOB H
(W) onbITA AESATEJILHOCTH

Bo Bpems mpoBeneHus 3k3aMeHa 0OydaromMecss MOTYT IHOJIb30BaThCS MPOrPaMMON JUCHMIUINHBI, a
TakKe KOHCHEKTaMH (B TOM 4HCJE DJCKTPOHHBIMM) 3aHSATHH, CIPaBOYHOM JUTEPATypOM,
BBIUMCIIUTENBHON TeXHUKON 0e3 nocTymna K ceTi HTepHeT.



