degepaibHOE TOCYIAPCTBEHHOE ABTOHOMHOE 00pa3oBaTe/ibHOe
y4peKIeHne BhICIIEro 00pa3oBaHus
«MOCKOBCKHI (PU3HKO-TEXHUYECKHUH HHCTHTYT
(HaLMOHAJILHBIN HCCJIEN0BATEIbCKHI YHHBEPCHTET))

YTBEPKAEHO
IlepBbI1ii NpopexkTOp

E.B. AHoxoBa

PaGouyas nporpamMma qucuunJIMHbI (MOXYJIs1)

10 TUCHHILJIMHE: MUKpO3KOHOMHUKA
110 HANPABJICHUIO: Hayko€MKne TEXHOJIOTUY U S3KOHOMHKA HHHOBAIUI
Npo(puIb NOATOTOBKH: BeHnuypHbIC HHBECTULIMM U TEXHOJIOTHYECKOE NPEATIPUHUMATEIIECTBO

®usrex-mkoia Pannorexuuku n Kommneiorepasix TexHonoruii
Kadeapa ynpaBlIeHHs TEXHOJIOTHUECKUMH POESKTaMH

Kypc: 1
KBaJIMpUKALS: MarucTp

CemecTp, hopMBI MPOMEKYTOUHOH arTectanuu: 1 (oceHHUH) - DK3aMeH

AynutopHbIX 4acoB: 20 Bcero, B TOM YHCIIE:
nexuuu: 10 gac.
cemuHapsl: 10 gac.
nabopatopusle 3ansaTus: 0 gac.

CamocrosrensHas padora: 85 yac.
[TonroroBka k 3x3ameny: 30 yac.

Bcero gacos: 135, Bcero 3a4. ex.: 3

[Iporpammy cocrasuin: O.B. benyuikun

[Iporpamma obcyxaeHa Ha 3aceqannu Kadenpsl YIpaBIeHUs TEXHOIOrnueckuMu npoekramu 17.03.2020



AHHOTANMA

MUKpPOIKOHOMHUKA — OJJHA W3 BKHEHINIWUX JMCUWIUIMH, COCTABISIONIMX OOIIYI0 SKOHOMHUYECKYIO HayKy.
MUKpOIKOHOMHKA TIyOOKO  WM3y4yaeT B3aMMOJCHCTBHE OJKOHOMHYECKHX  areHTOB  (NIPEATIPUSTHS,
JIOMOXO3SIHCTBA, TOCYNapCTBO M 3apyOekHbIe CYOBEKTHI) B XOZE OCYIIECTBICHUS MMM MPOU3BOJCTBEHHOMH,
pacmpenenuTenbHOM W OOMEHHON JEATeNhbHOCTH, a TakkKe NOoTpPeONeHUsS WMH TOBApOB U YCIYT.
MUKpOIKOHOMHKA M3y4aeT 3aKOHOMEPHOCTH (OPMHPOBaHUS OOIIEr0 PHIHOYHOTO CIpOCca U MPEAJIOKCHHUS, a
TaKke OCOOCHHOCTU Pa3IMYHBIX TUIIOB PBIHKOB, WHCTPYMEHTHI PaOOTHI Ha KOTOPBIX y DKOHOMHYECKUX
areHTOB CYIIECTBEHHO BapbUPYIOTCA. B pamMkax JaHHOTO KOHKPETHOTO Kypca ero aBTop, HMEIOIIHNI OTrpOMHBIH
MPaKTUYECKUH OIBIT (PMHAHCOBOTO MEHEKMEHTa B KPYITHBIX KOMIIAHUSX, TAK)KE 3HAKOMUT CITyIIaTeNIed C
MPaKTUYECKH MOJIE3HBIMU METOJJAMH aHaIN3a U YIIPABICHUS U3ACPKKAMU MPEANPHUITH, a TAK)Ke C OCHOBAaMHU
WHBECTULIMOHHOTO aHAJIM3a HOBBIX MPOEKTOB.

1. leau u 3apa4u

eap AUCUMNIMHBI

— OCBOCHHE CTYICHTaMH (YHJaMEHTAIBHBIX U MPAKTHYECKUX 3HAHUH B OOJACTH MHUKPOIKOHOMHKH,
HKOHOMHYECKON TUCIUILUINHBI, ONMCHIBAIONICH (yHKIIMOHUPOBAHHE B YKOHOMUUECKOW Cpeie OCHOBHBIX
CyObEKTOB XO3SHCTBEHHBIX OTHOIICHHIA: JIOMOXO3SIICTB, KOMIIAHUI-IPOU3BOIUTENCH, TOCYIapCTBa, a
TaK)Ke BHEITHUX (3apyOeKHBIX ) MPOU3BOIUTENCH U OTPeOUTENEH.

3agauu AU CHUILIHHBI

- dopmupoBaHue 0a30BBIX 3HAHHWA B 00JaCTH MUKPOIKOHOMHUKH KaK IUCIUIUIMHBI, WHTETPUPYIOMICH
00IIEIKOHOMUYECKYIO0 U OOIIETEOPETHUECKYIO TIOATOTOBKY CTYJICHTOB U MO3BOJISIIONICH UM IMOHHUMATh
CYTb OM3HEC-CPEellbl, B KOTOPOH OMEPUPYIOT KOMIAHUH IPYTHE CYOBEKTHI XO3SIIICTBEHHBIX OTHOIIICHUIA;

- oOydeHWEe NpPHUHIUIAM OpraHu3aluu Ou3Heca Ha MHUKPOYPOBHE, CHOcO0aM ONTHMHU3AIUU €To
U3/IePIKEeK, HAXOKJCHUSI MAaKCUMAJIbHO d(Q(PEKTUBHOTO COYCTAHUS MCIOIB3YEMBIX PECYpCOB U 00BEMa
BBIITYCKa POAYKINN KOMIIAHUSMH;

- (opmupoBaHHE HaBBIKOB W IPABWIBHBIX IMOAXOIOB K aHAIM3Y PA3IMYHBIX JEJIOBBIX CUTyaluil,
METO/IaM HPUHSTHS PEIIEHUH B yCIOBHUAX MOCTOSHHO MEHSIOIIEHCS OU3HEC-Cpeabl;

- 00yueHre MeToiaM UACHTU(PHUKALNN U aHaIn3a OU3HEC-PUCKOB.
2. Ilepeyens opMupyeMBbIX KOMIIETeH M

OcBocHue AUCHUIIJIMHBI HAITPABJICHO HA (bOpMI/IpOBaHI/Ie [$1($91474:0)11170,€ KOMHGTGHL[I/Iﬁi

KOI[ 1 HAMMCHOBAHUEC KOMIICTCHIIMN I/IHILI/IKaTOpBI JOCTHIXKCHHUA KOMIICTCHIIMH

VYK-1.1 Ananuzupyet npoOieMHYI0 CUTYalHIO KaK CUCTEMY,

YK-1 CnocoGeH oCymecTBIsTh KpUTHUECKUN
BBISIBIISISL €€ COCTABIISIFOLIME M CBSI3U MEX/Y HUMHU

aHaJM3 MPOOIEMHBIX CUTYyalluii Ha OCHOBE
CHUCTEMHOTO TIOAX0/1a, BhIpadaThIBaTh
CTpaTeruro AeUCTBUI

VYK-1.2  OcymecTBisieT TMOWCK BapHaHTOB  pEIICHUS
MOCTAaBJICHHOH  TpOOJIEMHONW  CUTyallud Ha  OCHOBE
JOCTYIHBIX HCTOYHUKOB MH(pOPMAIUN

OIIK-6.1 Criocoben OLICHUBATb aKTyaJbHOCTb
TUTAHUPYEMBIX HCCIEJOBAaHUI H pa3paboTOK B 0O0NacTH
HayKOEMKHX TEXHOJIOTMA W SKOHOMHKH WHHOBAIUN M HX
NPaKTUYECKYIO 3HAUUMOCTh

OIIK-6 CriocobeH pa3pabaTbiBaTh
NPaKTUYECKUE PEKOMEHIAIUH IO
UCIIOJIb30BaHHIO KaueCTBEHHBIX U

KOJINUECTBEHHBIX PE3YJIbTATOB HAYYHBIX
MCCIIeIOBAaHUHU, TIPOCKTHO-MHHOBAIIHOHHBIX
pa3paboToK, aHaIM3a COOPAHHBIX TAHHBIX

OIIK-6.2 Brnameer aHAIUTUYECKUMUA U BBIUUCIUTEILHBIMUA
METOJIaMU pEIICHIs], TOHNMAET U YYUTHIBACT HA MPAKTHUKE
IpaHUIBl TIPUMEHUMOCTH MOTYYaeMbIX PeIICHUN

OIIK-7.1 3Haer TeopHI0O M BIAACET COBPEMEHHBIMH

OIIK-7 CriocobeH ucronb30BaTh Ha MPaKTHKE .
METO/IaMH TIPHHSATHS YIIPABICHUSCKUX PELICHHN

YMEHHUS U HaBBIKU IPUHATHS U IKOHOMUYECKOTO
000CHOBaHMsI YIPABICHYECKUX PEIICHUH B
cdepe co31aHNs HOBBIX HAyKOEMKHX
TEXHOJIOTHI U IPOYKTOB

OIIK-7.2 3HaKoM ¢ SKOHOMHUYECKUMHU OCHOBAHUSAMH OLEHKU
3¢ PEKTUBHOCTH U CHOCOOEH NMPUMEHHUTH 3TH 3HAHHS NPHU
MPHUHATUN YIPABICHYCCKUX PEIICHUH B cepe WHHOBAIHMMA
U BBICOKHX TEXHOJIOTHH

3. IlepevyeHpb MJIAHUPYEMBIX Pe3yJIbTATOB 00yUE€HUS MO JUCHUILIHHE (MOIYJII0)
B pesynbsrare oCBOCHUS TUCIUTUIMHBI 00YYaIONTHUECs JOKHEI
3HaTh:




YMETB:

— TepMuHoIOrUM M ONpesiesieH st 6a30BbIX MOHATHIH MUKPOIKOHOMHKH;
— NPHUHIHIOB CUCTEMHOIO MOAX0JA K PA3JIMYHBIM BHJIaM SYKOHOMHYECKOTO aHAIIN3a;
— MOAXOJOB K YIIPABJICHUIO 3aTpaTaMu (PUPMbI Ha Pa3JINYHBIX THUIAX PHIHKOB.

— Omnpenenars, MU KaKUX YCIOBUSAX U B KAKOW PBIHOYHOM CUTYyaIly HanOosee MoJIe3Hb! T€ WIN HHbIE
MHCTPYMEHTBI MUKPOOKOHOMHUYECKOTO aHAJIN3a;

— HCIOJB30BATh pa3IMIHbIC METOAbI MHBECTULIMOHHOI'O aHAJIN3a,

- BLI6I/IpaTB MMOAXOAbI K aHAJIU3Y W YHPABJICHUIO U3ACPKKAMU MMPCANPUATUA HA PBIHKAX PA3JIMYHBIX

THIIOB.

BJIAJIETh:

- Hcnonp3oBanus HUHCTPYMCHTOB MHKPOOKOHOMHUKHU IJId aHAJIW3a U YHNPABJICHUA ACATCIBHOCTBIO

HPENIPUATHSL.

4. Conep:xanue TMCUMIIMHBI (MOAYJIs1), CTPYKTYPHMPOBAaHHOE 1O TeMaM (pa3jesiaM) ¢ yKazaHueM
OTBEJeHHOI'0 HA HUX KOJIMYeCTBA aKaJeMHYeCKUX YacOB H BH/I0B YUeOHbIX 3aHATHI

4.1. Paznenbl tuctMIInHbl (MOYJIS) M TPYAOEMKOCTH IO BUAAM yUEOHBIX 3aHATHH

TpymoeMKOCTb IO BHJAM Y4eOHBIX 3aHATUH, BKITIOUAs
CaMOCTOSTENIbHYIO padoTy, Jac.
Ne Tema (pa3znein) AMCUUTUIMHBL
Camocr.
Jlextiun | Cemunapsr | JlaGopat. paGoOTHI
pabora
1 Beenenue B MO 2 2 10
2 Teopwust cipoca U IpeayIoKeHUs 1 1 10
3 Teopust pbIHKOB 1 1 10
AHnanu3  u3gepxkek U IIPaBJICHUS
4 ACP yHp 2 2 15
U3JePKKaAMH
PbiHOK  COBepUICHHOH  KOHKYpPEHIIHH.
5 1 1 10
Mownononus. Onurononus
6 OCHOBBI HHBECTUIIMOHHOI'O aHaJIN3a 2 2 15
7 Teopust 001IeCTBEHHOTO O1ar0COCTOSHHS 1 1 15
Nroro gacos 10 10 85
ITonroToBka k 3K3aMeHy 30 gac.

OO01mas TpynoEMKOCTh

135 ygac., 3 3au.en.

4.2.

Coneprxanue JUCIUIUIMHBI (MOAYIS), CTPYKTYPUPOBAHHOE TIO TeMaM (pasziesiam)

Cemectp: 1 (Ocennwii)

1. BBenenne B MD

O3HaKoMJIEHHE C OCHOBHBIMH MO3HMLMSIMU IO MaTepHaiy Kypca, (opmupoBaHHe 0OLIeH KapTHHBI
paboThl HHCTPYMEHTOB aHAJIM3a PHIHOYHOTO PABHOBECHSI.

2. Teopus cnpoca U OpeIoKEHUS

AHanu3 MeXaHH3MOB BO3HHKHOBCHUS COBOKYIIHOI'O CIIpOCa W MPCAJIOKCHHA Ha PBIHKAX B paMKax
HaIlMOHAJIbHOM PKOHOMUKU. [IoHSITHE 3/1aCTUYHOCTH CIipocCa 1 aJIbTCPHATUBHBIX U3ICPIKCK.

3. Teopusi pbIHKOB




VryOneHne 3HaHWHN, TOMYYCHHBIX B XOIE JICKIMOHHBIX 3aHSATHH, OOydYeHHWE TPUMEHEHHIO
TeopeTrueckor nHpopManuu 06 0cobeHHOCTAX (HYHKIIMOHUPOBAHUSI SKOHOMHUYECKUX CYOBEKTOB Ha
PBIHKaX pa3InYHBIX TUIIOB.

4. AHanmu3 U3JIEepKeK U yIPaBICHUS U3ACPKKAMU

W3noxeHne TEOpEeTHYECKOro MaTepuaia ¢ IOMOIIbI0 MPEe3eHTalWil M WILUTIOCTPAILUsl OCHOBHBIX
KOHIICTIIII aHaJIN3a U YIPABJICHUs IMOCTOSHHBIMH M IEPEMEHHBIMU U3/ICPXKKAMU MPEANPUATHIA Ha
MHOTOYHCIICHHBIX NPAKTHYECKUX MPHUMEPAX.

5. Pe1HOK coBepIieHHOM KOHKypeHund. Monononus. OJTuronoius

PaccMoTpeHne OCHOBHBIX THIIOB PHIHKOB IO CTETIEHH YBEJINYEHUSI 3KOHOMUYECKOH CBOOO/IBI: PHIHOK
MOHOIIOJIUH,  OJUTONOJMIO, MOHOIMOJHMCTHUYECKYI0O KOHKYPEHIMIO M PBIHOK COBEpPLIEHHON
KOHKYPEHIMH. AHaIU3 O0COOEHHOCTEH (OpMHpOBaHMSA LEHBI HAa KaKAOM M3 3THUX PBHIHKOB H
0co0eHHOCTEN pabOThl KOMMEPUYECKHX KOMITAHUN Ha Ka)XIOM U3 HUX.

6. OCHOBBI WMHBCCTHUIIMOHHOI'O aHaJIn3a

OBnageHne OCHOBHBIMM METOJAaMHM HHBECTUIMOHHOTO aHAIMW3a M 3HAaHHE OCOOCHHOCTEH HX
MPUMEHEHHS 1151 OLIEHKU Pa3IMYHbIX OM3HEC-TIPOCKTOB.

7. Teopust 00IIECTBEHHOTO OJIArOCOCTOSIHUS

HcTouHnkn OOIIECTBEHHOTO 0J1arococTosiHusI, cpaBHeHHE dS()(EKTUBHOCTH pasHBIX Mojelnei
COIIMATIbHO-9KOHOMHYECKHX CUCTEM, KPUTEPHHU YCIICUTHOCTH OOILECTBA B COBPEMEHHYIO IIOXY.

5. Onucanue MaTepuaJIbHO-TeXHHYECKOH 0a3bl, HEO0X0AMMO AJIsl OCYIeCTBICHHUS 00Pa30BATEILHOIO
npouecca 1o JHCHUIIMHE (MOXYJII0)

Jist mpoBeieHust ISKUUH U MPaKTUYEeCKUX 3aHATHHA O JUCHUIUIMHE HEOOX0JUMO HaJIMYKe MPOEKTOpa
Y KOMITbIOTEpa ¢ BbIXo1oM B MHTepHeT. [Ipn npoBeaeHnn NpakTUYeCKUX 3aHATHI (CEMUHAPOB)
UCHONB3YIOTCS (QIIUMI-4apThl, PIoMacTepsl U CTUKEPHI.

6.IlepeyeHb pekoMeHAyeMOM JIUTEPATYPHI

OcHoBHas JuTeparypa
1. Mukpoakonomuka. [loenenne, mactutyThl u 3Bomtonus [Tekcr] / C. boyns ; nep. ¢ aar. [K. A.
Bykun u ap. ; mayd. pen. M. U. Jleun] - M. Jleno,2011
2. MuxkposkoHomuka [Teker]: B 2 T. : yueOHUK A5 By30B:pek.M-Bom oOpazoBanus PO. T.1 / B. M.
lansniepun, C. M. Urnatees ,B. 1. Moprynos; o6m. pea. B. M. T'anenepuna .— CII6. :
DxoHoMmuueckas mkomna, 2003 .— 349 c.

JomnonHurenbpHas auTeparypa

1. MukposkoHomuKa. 3anauu u peweHus [Texct] : yued. nocobue mis crya. By3oB / E. A. JleBuna, E.
B. [TokatoBuy ; ['oc. yH-T Bricmias mxona skoHOMHUKH .— 3-e u3a. — M. : BIID, 2010 .— 492 c.

2. MUKpOSKOHOMUKA: TIPOMEXKYTOUYHBIH ypoBeHb : COOpHUK TecTOBBIX 3ananuii [ Tekct] : [yueO.
nocobue mis By3oB] / E. A. Jlesuna, E. B. [lokaroBuuy .— M. : 3nak, 2014 .— 368 c.

7. llepedyeHs pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHHKAIMOHHOI ceTH ""UHTepHET", HEOOXOTUMBIX
JJI51 0CBOEHHSI TUCIMIIJIMHBI (MOTYJIs)

http://lib.mipt.ru



8. IlepeyeHb HHPOPMANMOHHBIX TEXHOJIOTHIi, HCIIOJIb3yeMbIX NPH OCYLeCTBJICHUU 00pPAa30BaTEeJIbHOI0
npouecca 1o JHCHUIIMHEe (MOIYJII0), BKJIIOYAs NepedeHb He00X0AUMOro NpOrpaMMHOro odecrnedyeHnst
1 MH(POPMAIHOHHBIX CIIPABOYHBIX CHCTeM (NPH HEOOXOAUMOCTH)

Jnst mpoBenieHns 3aHATHI HEOOXOIMM KOMITBIOTEPHBIH KJIacC C MPEAyCTaHOBICHHBIM JINIICH3NOHHBIM
nmporpaMMHbBIM obecrieuennemM MS Excel.

9. MeToauveckue YKazaHnus NJist oﬁyqaloumxm 0o 0OCBOCHMIO JTHUCHUIIINHBI (MO)_Iy.Tlﬂ)

CTyneHT, M3y4alouMi TUCHUIUINHY, JODKEH C OJHOM CTOpPOHBI, OBIAaJeTh OOIIMM MOHSITHHHBIM
anmnaparoM, a ¢ Jpyroil CTOPOHBIL, JOKEH HAyUUThCS IPUMEHATh TEOPETUUECKUE 3HAHUS Ha MPAKTUKE.
B pesynprare uzydeHus JUCHUILIMHEI CTyAECHT JOJKEH 3HATH OCHOBHBIE ONPENEICHUS, IOHATHS.
VYeneniHoe ocBoeHUE Kypca TpeOyeT HanpsHKEHHOM caMoCTOsATeNbHOM paboThl cTyfeHTa. B mporpamme
Kypca MpHUBeIeHO HeoOxoaumoe BpeMs i paboTsl cryneHTa Haa Temoil. CamocrosrenbHas paboTa
BKJIIOYAeT B ce0s:

— YTEHHUE U KOHCIIEKTHPOBAaHUE PEKOMEHJOBAHHOMN JINTEPATyPBhI,

— mpopaboTKy y4yeOHOro marepuana (yueOHOM M HaydyHOW JUTeparype), MOATOTOBKY OTBETOB Ha
BOIIPOCHI, IPEIHA3HAUYEHHBIX [UI1 CaMOCTOSITEIbHOIO M3YyHEHHUS, Jl0Ka3aTelIbCTBO OTAEIbHBIX
YTBEpKJICHUH, CBOWCTB;

— IOATOTOBKY K DK3aMEHY.

PykoBOACTBO W KOHTPOJNb 32 CaMOCTOSITENBHOW paboTOM CTyJdeHTa ocymiecTBisieTcss B (opme
WHAMBHUIYAJbHBIX KOHCYJbTAlMi. BakHo n0OWMTHCS NOHMMaHMA HM3y4aeMOro Marepuaia, a He
MEXaHUYECKOTIO €0 3alIOMUHAHMSL.



NNPUJIOKEHHUE

OLIEHOYHBIE MATEPHAJIBI IO JUCLHATIIMHE (MOYJTIO)

10 HANPABJIEHUIO: Haykoémkure TeXHOIOTHMHU U 3KOHOMUKA HHHOBALIUI

npopuJib NOArOTOBKHU: BeHuypHbIe HHBECTUIIMU U TEXHOJIOTUYECKOE MPEANPUHUMATEIECTBO
Oustex-mkona Paguorexuuku nu Komnerorepubix TexHonoruii
kadempa ynpaBieHus TEXHOJIOTUIECKUMH ITPOCKTaMH

Kypc: 1

KBaJIH(UKALUS: MarucTp
Cemectp, hopMBI IPOMEKYTOUHOH arTecTanuu: |1 (oceHHuil) - Dx3aMeH

Pa3padorunk: O.B. benymkun



1. Komnerenunu, gopMupyemMsblie B mpouecce U3y4eHus: JUCHUILINHbI

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA NHaukaTopsl JOCTHKEHHS KOMIIETEHIINH

VYK-1.1 Ananuzupyet npoOIeMHYI0 CUTYAIHIO KaK CUCTEMY,

YK-1 CriocoGeH ocyecTBIsATh KpUTHUECKUN
BBISIBJISISL €€ COCTABIISIOLIHE U CBSI3U MEXKIY HUMH

aHaM3 MPOOJIEMHBIX CHTYyaIlMii Ha OCHOBE
CHUCTEMHOTO TI0/IX0/1a, BBIpadaThIBaTh
CTpaTeruro AecTBUi

VYK-1.2 OcymecTBisier MOHCK BapUaHTOB PELICHUSA
MOCTAaBIICHHONH  TpOOJIEMHON  CHUTyallud Ha  OCHOBE
JOCTYTHBIX UICTOYHUKOB HH(pOpMaH

OIIK-6.1 Criocoben OIICHUBATh aKTyaJbHOCTh
IJIAHUPYEMBIX MCCIICJIOBaHUNA H pa3padOTOK B 00JacTH
HAayKOEMKUX TEXHOJOTMA M 3KOHOMUKHM WHHOBalUMWA WU HX
MPaKTUIECKYI0 3HAYUMOCTh

OIIK-6 CriocobeH pa3pabaThiBaTh
MPaKTHYECKUE PEKOMEHIAINH T10
UCIIOJIb30BaHHIO Ka4€CTBEHHBIX U

KOJIMYCCTBCHHBIX PC3YJIbTATOB HAYYHBIX
I/ICCJIe,Z[OBaHI/H/IV, IMPOCKTHO-MHHOBAITMOHHBIX
pa3pa60T0K, aHaJin3a CO6paHHI>IX JaHHBIX

OIIK-6.2 BnageeT aHAaIUTUYECKUMH U BBIYUCIUTEILHBIMHA
METOJaMU pelIeHHs], TOHUMAeT U YYUTHIBAET HA MPaKTHKE
CPaHUIbl MPUMEHUMOCTH MOJyYaeMbIX PEIICHUN

OIIK-7.1 3naeTr TeOpuI0 U BIageeT COBPEMEHHBIMHU

OIIK-7 CriocoOeH uconb30BaTh Ha TPAKTHKE o
METO/IaMH IPUHSATHS YIPABICHYECKUX PELICHUN

YMEHUS ¥ HaBBIKY NPUHATUSA U SKOHOMUYECKOTO
000CHOBaHMS yNPABICHYECKUX PELICHUH B
cdepe co3aaHus HOBBIX HAYKOEMKHX
TEXHOJIOTMH U IPOAYKTOB

OIIK-7.2 3HaKOM ¢ YKOHOMHYECKMMH OCHOBAHUAMHU OLIEHKH
3G GEKTUBHOCTH U CHOCOOEH MPUMEHHUTH JTH 3HAHWS TPU
MPHUHATHU YIPABICHYCCKUX PEHICHUN B cepe WHHOBAIUIMA
M BBICOKHUX TEXHOJOTHM

2. Iloka3aTe/in OLlEHUBAHUA KOMITETEHIUA

B pesynbrare u3ydeHus AUCIUTUIMHBL « MUKPOIKOHOMHKAY 00YUaIOIIHIACS JOJKCH:

3HATh:
— TepMuHoIOrNM M ONpesiesieHust 6a30BbIX MOHATHIH MUKPOIKOHOMHKH;
— NPHUHIHIOB CUCTEMHOIO MOAXO0JA K PA3JIMYHBIM BHJIaM SYKOHOMHYECKOTO aHAIIN3A;
— MOAXOJOB K YIIPABJICHHUIO 3aTpaTaMu (PUPMbI Ha Pa3JIMYHBIX THUIAX PHIHKOB.
yMeTh:

— Omnpenenars, U KaKUX YCIOBUSAX U B KAKOW PBIHOYHOM CUTYyaIly HauOosee MoJIe3Hbl T€ WIN HHbIE
MHCTPYMEHTBI MUKPOOKOHOMHUYECKOTO aHAJIN3a;

— MHCII0JIb30BATh PA3IMYHbIE METO/Ibl HHBECTUIIMOHHOIO aHA/IN3a;

— BBIOMpATh MOAXOABI K aHANU3y W YIPABICHHUIO M3JEPKKAMH MPEANPUATHS Ha PHIHKAX Pa3IAYHbBIX
TUIIOB.

BJIaJeTh:
—  Hcnonp30BaHUs MHCTPYMEHTOB MHUKPO3KOHOMHKM /IS aHalu3a M YIPaBICHUSA NEATEIbHOCTHIO
HPENIPUATHSL.

3. IlepeyeHb THNOBLIX (IIPMMeEPHBIX) BONPOCOB, 32/1aHUI, TeM /ISl HOATOTOBKH K TeKylleMy KOHTPOJII0

[TpumepHBIe TEMBI 3¢Ce IS TEKYILIETro KOHTPOJIS:

“OCHOBHBIC YEThIPE TUTIA PHIHKOB B SKOHOMHUKE ¥ 0COOCHHOCTH 1IeHO00pa30BaHus Ha HUX .
"Ucropus pa3zsutus koHuenuuu MJO",

"DIacTUYHOCTH CIIPOCa, CYOCTUTYTHI, KX BIMSHUE Ha crIpoc”,

"OnpeneneHue u Kiaccupukanuu uzaepxek. [locrosiHAbIe, IEpeMeHHbBIE U TIPeiebHBIC 3aTparhl'.
"LleHoOOpa30BaHME HA PHIHKE COBEPIICHHON KOHKYPEHIIUI.

O0BéM acce- 2 crpanunbl B Qopmare Word. B manHOM dcce TpeOyercs MaKCHMallbHO EMKO,
KOMITAKTHO, JIOTHYECKH IIOCIIE0BATEIFHO OIUCATh YETHIPE OCHOBHBIX THIIOB DPBHIHKOB, ITOKA3aTh
JIOTUYECKHE CBS3M MEXJIy THUIAMH DBIHKOB (pacloloXHMB HMX II0 MEpEe YMEHBIICHHUS CBOOOMIbI
JCUCTBYIOIINX Ha HUX SKOHOMHYECKHX arcHTOB).




4. [lepeyens TUNOBBIX (MPUMEPHBIX) BOIMPOCOB U TeM JIJIsl IPOBeAeHUs IPOMEKYTOUHOI aTTecTalluu
o0yuaruuxcst

Attecranus 1o JucUUIUIMHE « MHKPOIKOHOMHUKA» CKIIagbIBaeTCs M3 1) OLEHOK M CBOEBPEMEHHOCTH
MPEZOCTABJICHUS IOMAIIHUX 3aJaHUH 0 Ka)KIOH JIeKIMH; 2) MOCEeIaeMOCTH 3aHATUH U aKTHBHOCTHU
y4acTusi B HUX; 3) OLCHKHM 3a (DUHANBHBIA 3a4€T, KOTOPBIA COCTOMT M3 JABYX YacTEl: a) pelieHue
3a7]aHus TI0 MUKPO3KOHOMUKE C YIIOPOM Ha BBIYMCIIMTENBHBIN amnmapar u 0) 3cce Ha 3aJJaHHYI0 TEMY B
paMKax OCHOBHBIX pa3ziesioB Kypca.

Hepequb 9K3aMCHAIIMOHHBIX BOIIPOCOB:

1.AHanu3 MexXaHM3MOB BO3HHKHOBEHHS COBOKYIHOI'O CIPOCa M NPEAJIOKCHHUS Ha PbIHKaxX B paMKax
HaIlMOHAJIbHOM SKOHOMUKH. 2. II0HsATHE 31aCTUYHOCTH CIPOCa U AJBTEPHATUBHBIX U3/IEPIKEK.

3.0OCcHOBHBIE METOABLI MHBECTUIIMOHHOTO aHaIN3a
4.0cobeHHOCTH MPUMEHEHHS] HHBECTUITMOHHOTO aHaK3a JUIsl OIICHKH Pa3InYHbIX OM3HEC-TIPOCKTOB

5.UcTounnkn OOIIECTBEHHOTO ONarocOCTAHUS, CpaBHEHUE OJPPEKTHBHOCTH PA3HBIX MOJEIeH
COIMATIbHO-9KOHOMHYECKHX CUCTEM, KPUTEPHHU YCIICUTHOCTH OOILECTBA B COBPEMEHHYIO DIIOXY.

[TpumMep dK3aMeHaI[MIOHHOTO OneTa:

bumer 1

3agaua 1

JlaHbl PyHKIUK CITPOCA U MPEIOKEHUS Ha TOBap:

Qd=120-5P,

Qs=-80+15P.

Onpenenuts:

a) U3JUIIKYA TOTPEOUTENS ¥ MPOU3BOIUTENS B YCIOBUAX PABHOBECHS;

0) KaK U3MEHSTCS U3JUIIKHA TOTPEOUTENS ¥ IPOU3BOUTENS TIPU BBEACHUU

HAJIOra Ha MPOJAXH pasMepoM 4 JIeH. ell. (HaJor Ha MPOJaKH yBEJIHUYMBACT IICHY TOBapa Ha pa3Mep
Hajora).

3agaya 2

AwmepukaHckass kommnanus Wal-April Stores, mocie HECKONBKHX HEYJa4HBIX TOMBITOK MOTIONICHHUS
MECTHBIX KOMIIAHHMH-OIIEPaTOPOB PO3HUYHBIX ceTeld B Poccuum pemmia OTKPBITH THIEPMAapKeT B
[ToamockoBbe mon cobcTBeHHON Mapkod B 2013 romy. Pacxompl mo mokymnke y4actka cocrasat $30
MitH. CTpOUTENBCTBO MarasiHa ¢ MHPPacTPyKTypoil U 00opynoBaHHEM 3aiiMET J1Ba roza U 000HAETCS B
$60 MiIH paBHBIMH JOJISIMU B KOHIIE TIEPBOTO U BTOPOTO roJa.

O0BEM nmpoaax Bo BTOpoit roa coctaBut $70 MitH u OyneT pactu Ha 25% cCreayronue 5 JIeT Mocie 4ero
crabunmupyercs. OnepanoHHbIE PACXO/Ibl, BKIFOYaeMbIe B OTYET O MPUOBUIAX U yOBITKAX, B TICPBBIMA
roj Oy[lyT paBHBI BRIpYUKE, 3aTeM OyayT pacTu Ha 8% cliefyromue 8 JeT.

Pacxozpl BKITIOUAIOT aMOPTH3AIMIO PAaBHBIMU JIOJISIMU B TedeHue 6 jet. B 4-m roqy Wal-April Stores
BBIIUTATHT (PMHAHCOBBIE KOBEHAHTHI 110 OONWTAlMsIM JWBU3MOHA BOCTOYHOH EBporbr (BKIitOUas
Poccuro) B pazmepe $30 mutH. Hasor na npu6suts B Poccun — 20%.

VYpoBeHb KOPPYIIMOHHBIX pacxofoB B Poccnm aHanmuTuky kommnanuu oneHuBaioT B 20% oT o0béma
MPOJaX B MEPBBIE TPH IO/, 3aTEM OHU OXHJIAIOT ero cHkenue 10 10%. Yepes 10 ner

TUIIEPMapKeT ¢ BepoSITHOCTBIO 50% Oyner mponaH B o ¢-11ope ¢ HyJIeBOH CTaBKOM Hajora Ha
npuoObLUTE 32 $100 MitH, ¢ 30% BeposATHOCTHIO TpopaboTaeT emé 3 roga, TeHEPUPYs YUCTHIN
notok B $10 muH B rox, ¢ 20% - Oyaet oToOpaH BIACTAMHU ¢ HAYHMCICHHEM HAJIOTOBBIX ITPadoB
B $60MiH 1 numenneM Bu3bl PO reHepanbHOro AUPEKTOPA.

[Mepen npuxomom B PO Wal-April Stores nmonyuut kpeaut B JP Morgan, USA B pasmepe $300 mutH oz
7% TonoBEIX Ha 12 IIeT, MOJOBMHY KOTOPOTO HAmpaBUT Ha runepmapker B Poccun. CromMocTth
kanurana Wal-April Stores = 8%.

CraBka JUCKOHTHUPOBAHHUS 110 ToziaM Bhramcisiercs mo gopmyne Kd = 1/(1 + i)n
Paccunrars:

1) NPV

2) IRR

3) Profit on investment B cpeHeM 3a roj

4) Payback period



3anaua 3

Hanmcars kparkoe 3cce no teme “Copepxanue kypca MukposkoHomuka”. O0bEM dcce- 2 CTpaHUIlbl B
¢opmare Word. B manHOM »dcce TpeOyeTcss MakCUMajdbHO EMKO, KOMIIAKTHO, JIOTHUYECKH
MOCJIEIOBATEIbHO OTPA3UTh CEMb OCHOBHBIX TE€M, PACCMOTPEHHBIX B paMKax BCEro Kypca, IoKa3aTh
JIOTUYECKHE CBSI3U MEXKIY STHMHU TEMaMHU.

buner #2

3anaua 1

[IpenenbHas none3HocTs ToBapa A BelpaxkeHa QyHKuuedt MUA = 10 — x, a npeaenpHas MOJIE3HOCTh
toBapa B — MIUB = 21 — 2y; rie x - nena ToBapa A, y - 1ieHa ToBapa B.

[IpennonoxuM, 4To TOTPEOUTENH cCOOUpaeTCs NOTPATUTh HA ToBaphl A U B 10 new. en.

Omnpenenure ONTUMAIBHOE paclpeiesieHne OroKeTa MoTpeduTeNst MexX Iy ToBapamMu A u B.

3anaua 2

Hedranas komnanust Vostok Oil paccmatpuBaeT BO3MOXHOCTh NMPHOOpETeHHU MecTOpokiaeHus N B
Bocrounoit Cubupu. CTOMMOCTD JIMIICH3MH Ha MecTopoxacHue = $50MiH. B mepBblil ron KoMmaHus
npoOypHUT IIECTh CKBaXHH CTOMMOCTBIO IO $5MiH. CyMMa NpouMX pacxofoB, BKIIOYAs IOKYIKY
000py/I0BaHuUs, COCTaBUT B IepBbld rox $6MiH. u Oyner pactu Ha 10% exeromHo. B tperuii rox
KOMITaHUS BBIIUIATUT IUBHICHIBI C JIOXOIOB IO OIIMOHHBIM KOHTpakTaM B pasmepe $7MuIH.
Amoprusaius o0opymoBanus ¢ 2-ro roxa coctaBut $2miH. B roa. [lepsas HedTh Oyaer 100bITa B 2-M
TOJy M MPOAOJDKUT AOOBIBAThCS BILIOTH A0 7-T0 Tofa ¢ yBenndeHueM Ha 10% xaxuapiii roa. C 8-ro mo
10-it rox 00bEM n0OBIUM Oyner magarek Ha 5% B roa. Mapxa ¢ Gappens Hedru - $40. B 9-ii ron
KOMITaHUS BBIILIATUT akipoHepaM $10MitH. Kak mpemuro ¢ 10xonoB Mectopoxaenus N. B 10-m romy
CTOUMOCTb KOHCEPBALMK CKBAXXMH M IIPOYMX 3aTPAT 110 BBIXOAY U3 MPOEKTa COCTABUT $SMIIH.

Croumocts kanurana komnasiun=10%.

1. Paccumnrars, npu kakoM 00bEMe 100b14H B 3-M roxy NPV =$20 muH.

2. NPV npu s3ToM 06béMe 100bI4H, HO ¢ yuéToM Hasora Ha npuosuts 20%.
3) IRR npoekra 6e3 Hanora U ¢ HAJIOTOM

4) Profit on investment

5) Payback period

Kpurepun onennBanus
Onenka  «ommyHO  (8-10)»  BbICTaBIsIETCS  CTYACHTY,  IOKa3aBIIEeMy  BCECTOPOHHHUE,
CHUCTEMaTH3UpPOBaHHbIC, [IyOOKHE 3HaHMA Y4eOHOW NpOrpaMMbl AUCLUUIUIMHBI U YMEHUE YBEPEHHO
MPUMEHATH UX Ha IPAKTHUKE MPH PEIICHNH KOHKPETHBIX 3a]1a4, CBOOOIHOE U MPaBUIbHOE 000CHOBAHUE
MPUHATHIX PELICHUH.

Ornenka «xoporio (5-7)» BBICTaBISETCA CTYAEHTY, €CITU OH TBEPAO 3HAET MarepHual, rpaMOTHO U IO
CYLIECTBY H3J1araeTr ero, ymMeeT NPUMEHATH IMOMyYEHHBIC 3HAHUS HAa MPAKTHKE, HO JOMYCKaeT IpHu
pelIeHnH 3a1a4 HEKOTOPbIe HETOUHOCTH.

OneHka «yJIOBIETBOPUTENBHO (3-4)» BBICTABISETCS CTYIACHTY, IIOKa3aBileMy (parMeHTapHBIH
XapakTep 3HAHWH, MJaOIMEMy HE COBCEM IpaBWIbHbIE (OPMYITMPOBKH O0a30BBIX IOHSTHH,
HapyLIAlOUIeMy JIOTMKY NPH B H3JIOKEHMHM HPOTPAaMMHOIO Marepuaia, HO NPHU 3TOM OH BIaJeeT
OCHOBHBIMH paziesiaMu y4eOHOW IMporpamMMbl, HEOOXOAMMBIMH Ul AalbHEHIIEro o0yueH!s] U MOXKET
MPUMEHSATH MOIYYECHHBIC 3HaHUS 110 00pasily B CTAHAAPTHON CUTYallHH.

OueHka «HEYIOBJIETBOPUTENBHO (2)» BBICTABISETCSA CTYIEHTY, KOTOPBIII He 3HaeT OoJblIed 4YacTu
OCHOBHOTO COZCP)KaHUSl Y4eOHOW NpOrpaMMbl JUCHMIUIMHBI, JOMYyCKaeT TIpyOble OIIMOKH B
(bopMyIHPOBKaX OCHOBHBIX MOHATHH AUCIUITIMHBI M HE YMEET UCIOIb30BaTh OTYYECHHBIC 3HAHUS MIPU
PEIIEHUH TUTIOBBIX MPAKTUYECKUX 3ajad.

5. MeTonuueckne MaTepuaIbl, ONpPeIesONINe MPoueIyPbl OIleHHNBAHUS 3HAHUI, YMEHUIl, HABBIKOB U
(W1M) oNbITA AESITEILHOCTH

BpeMﬂ MMPOBCACHU A ITMCbMCHHOT'O 5K3aM€Ha COCTABJISICT 2 aKaaCMHUYCCKHX Yaca.



Bo Bpems mpoBeneHus k3aMeHa 0OydaroIMecss MOTYT IOJIb30BaThCS MPOrPaMMON JUCHMIUINHBI, a
TaKKe CIIPaBOYHON JIUTEPATYPON U BEIYUCIUTEIBHON TEXHUKOM.



