degepaibHOE TOCYIAPCTBEHHOE ABTOHOMHOE 00pa3oBaTe/ibHOe
y4peKIeHne BhICIIEro 00pa3oBaHus
«MOCKOBCKHI (PU3HKO-TEXHUYECKHUH HHCTHTYT
(HaLMOHAJILHBIN HCCJIEN0BATEIbCKHI YHHBEPCHTET))

YTBEPKAEHO
IlepBbI1ii NpopexkTOp

E.B. AHoxoBa

PaGouyas nporpamMma qucuunJIMHbI (MOXYJIs1)

10 JUCHHUILIMHE: BenuypHslit 6u3Hec
110 HANPABJICHUIO: Hayko€MKne TEXHOJIOTUY U S3KOHOMHKA HHHOBAIUI
Npo(puIb NOATOTOBKH: BeHnuypHbIC HHBECTULIMM U TEXHOJIOTHYECKOE NPEATIPUHUMATEIIECTBO

®usrex-mkoia Pannorexuuku n Kommneiorepasix TexHonoruii
Kadeapa ynpaBlIeHHs TEXHOJIOTHUECKUMH POESKTaMH

Kypc: 2
KBaJIMpUKALS: MarucTp

Cemectp, GopMBI IPOMEKYTOUHOH arTecTauuu: 3 (oceHHuil) - JuddepennupoBannslii 3a4et

AynutopHbIX 4acoB: 20 Bcero, B TOM YHCIIE:
nexuuu: 10 gac.
cemuHapsl: 10 gac.
nabopatopusle 3ansaTus: 0 gac.

CamocrostensHas padora: 115 yac.

Bcero gacos: 135, Bcero 3au. en.: 3

[Iporpammy cocraBui: T.B. KonaparseBa, accCUCTEHT

[Iporpamma obcyxneHa Ha 3acefjanny Kadeapsl yrpaslieHus TexHomornaeckumu npoekramu 01.04.2023



AHHOTANMA
Juctumuivaa GopMHUpYeT CHUCTEMHBIE TPEACTABICHUS 00 WHCTPYMEHTaX MapKeTHHra W MapKEeTHHTOBBIX
WCCIICZIOBAaHMSIX B MHHOBAIMOHHOW cdepe, HAa paHHEH CTaJMH KU3HEHHOTO IUKIIA TEXHOJIOTHH WIN H3JIEIHS.
[IpodeccuonanvHas HaPaBISHHOCTH MPOTPAMMHOTO MaTeprala JUCIUTLINHBI — Ha OPMUPOBAHUE 3HAHUH U
YMEHUH B MapKeTHHTe WHHOBanuil. J(MCHIWIIMHA TO3BOJSET O3HAKOMUTHCA C OCHOBHBIMH CHCTEMHBIMHU
OTpPaHUYCHUSMH, dTAllaMH MApPKETUHTOBOW aKTUBHOCTH M MHCTPYMEHTaMH, 00ECIICUMBAIONIMME CHIDKESHUE
pUCKa JJs WHBECTOPOB Ha paHHUX (azax B pa3paldOTKy TEXHOIOTHH U TpOoAykTa. JlucuuIuimHa
OPUEHTUPOBaHA HA CTYICHTOB, KOTOPHIE PAacCMAaTPUBAIOT JJIsi ceOs BO3MOXKHOCTH MPEIITPUHUMATEIHCKOTO
cTapTa Uiy paboThl B CPETHUX M KPYIHBIX KOMIIAHUSAX B KAY€CTBE HACMHBIX YITPABISIONINX U CIICIIHATUCTOB.
JucuuruinHa  JaeT  mpeicTaBieHre 00 — OCHOBHBIX — DJIEMEHTAaX  MapKeTWHTOBOW  JIMCIUILTUHBI,
COTIPOBOXIAOIICH MPOIECC WHHOBAIMI OT TeHEepaluu HJIEH JI0 MPOTPaMMBbI IPOJBIDKEHUS Ha phIHOK. OHa
MMEET SIPKO BBIPAKEHHBIN MEKIUCIUIUIMHAPHBIA XapakTep — B HEM pPAacCMaTPHUBAIOTCS YIPaBICHYECKHE,
COLMATBHO-TICUXOJIOTMYECKHUE, SKOHOMUUECKUE U MAPKETUHIOBBIE XaPAKTEPUCTUKU ACSITEIbHOCTH.
B xoj1e n3yueHus JaHHOW AMCIUIUIMHBI IIUPOKO MCIIONB3YeTCsi MOHOTpaduvecKas JIUTepaTypa Ha PyCCKOM U
WHOCTPAHHBIX f3BIKAX, AaKTHUBHO MpHUBIEKAIOTCS pecypchl HMaTepHer. C  3TOW 1[ENbIO  CTyIEHTaM
MPEOCTaBIISIOTCS 0a3bl JAHHBIX PsJla MAPKETUHTOBBIX HCCIIE0OBAHUH.

1. lean u 3apa4un

]_le.]'ll) AUCHUIIINHBI

CdopmupoBars y 00ydaromuxcsi IOHUMaHWe IPUHIUIIOB HOCTPOCHUS U (PyHKIIMOHUPOBAHUS CUCTEMBI
BEeHUypHOTO OM3Heca B Poccuu u 3a pyOesxom.

JucuumirHa no3BoiuT chOpMUPOBATh y CTYACHTOB NPAKTUUYECKHE HABBIKM HEOOXOAUMBIE AJIsl paOOTHI
B MHHOBAIIMOHHBIX CTPYKTYpax KOMIIaHUH U rOCyAapCTBa.

3agauu AU CHUIIHHBI

dopmupoBaHHE MPEACTABICHUS O HPUHOMIAX pPAaOOThl MHHOBALMOHHBIX CTPYKTYp, HOpPSIKE
opranuzanui 1 (yHKIHOHUPOBaHUS, (popMupoBaHue MPodeCCHOHANIBHOTO MOHATUHHOTO arnapara.

ux

2. Ilepeyens opMupyeMbIX KOMIIETeH M

OcBocHue AUCHUIIJIMHBI HAITPAaBJICHO Ha (bOpMI/IpOBaHI/Ie ClIeayronmx KOMHGTGHL[I/Iﬁi

KOI[ 1 HAMMCHOBAHUEC KOMIICTCHIIMHN

I/IHILI/IKaTOpBI JOCTHIXKCHHUA KOMIICTCHIIMH

YK-1 CnocoGeH oCymecTBIsTh KpUTHUECKUN
aHaJIN3 MPOOJIIEMHBIX CHTYallUil HA OCHOBE
CHCTEMHOTO TI0JIX0/1a, BEIpa0aThIBATh
CTpaTeruro AeUCTBUI

YK-1.3 Pa3pabarsiBaeT CTpaTEeruo JOCTHKEHUS
[IOCTABJICHHON 1€ Kak I10CJIEA0BaTeIbHOCTh I1aroB,
NpEeNBHUIA PE3YIbTaT KaXkIOr0 W3 HUX W OLIEHHWBAs HX
BIMSIHUE Ha  BHEIIHEE  OKPY)KEHHE  IUIAHUPYEMOMU
JEATENBHOCTH W Ha B3aMMOOTHOLIEHHWS YYaCTHUKOB 3TOH
JeSITeIbHOCTU

YK-2 CriocoGeH ynpaBisiTh IPOEKTOM Ha BCEX
JTanax ero >KU3HEHHOTO IUKJIa

VYK-2.1 ®opmynupyet B pamkax 0003HaYCHHOU MPOOIEMBI,
Lenb, 3aJaud, AakTyaJlbHOCTb, 3HAYUMOCTb (HAyuHYIO,
MPaKTUYECKYI0, METOANYECKYIO U UHYIO B 3aBUCUMOCTH OT
TUIIA TPOEKTa), OXHUIAEMbIE pe3yJbTaTbl U BO3MOYKHBIE
cdepbl UX IPUMEHEHUS

OIIK-2 Criocoben ¢popMynupoBarh 3a1a4u
pa3paboTKu U BHEJPEHUSI HOBOW HAYKOEMKON

OIIK-2.4 [TonnMaeT MeXIUCUUILTUHAPHBIC CBSI3U B 00JacTu
HAayKOEMKHUX TEXHOJIOTMM W JKOHOMHKHM WHHOBallUd H

MPOAYKIUHN U 00OCHOBBIBATH METOBI MX cnocobeH HMX  NPUMEHITh [pH  pEIIeHHH  3ajgady
peleHus npodeccuoHaIbHON 1S TeTbHOCTH

OIIK-3.2 CmocobeH  caMOCTOATENBHO  MPHOOpETATH,
OIIK-3 CriocobeH caMOCTOSTENbHO MOTY4aTh | pa3BUBATh u MPUMEHSATh MaTeMaTH4eCcKue,
HOBBIE 3HAHMS, YMEHUS U HABBIKH IS PELICHHUS |€CTECTBEHHOHAYYHBIE, COIIMATIbHO-9KOHOMHYECKHE |

3a7a4 pa3pabOTKU U BHEIPEHHsI HOBOH
HAyKOEMKOH MPOIYKIHUU

npodeccroHanbHbIe 3HAHUS JI PEIICHUS HECTaHIapTHBIX
3a7a4, B TOM YHUCJIE€ B HOBOW WJIM HE3HAKOMOH Cpene U B
MEKIMCHUILIMHAPHOM KOHTEKCTE




OIIK-6 CriocobeH pa3pabaThiBaTh OIIK-6.1 Criocoben OIICHUBATh aKTYaJbHOCTb

MPaKTUYCCKUC PCKOMCHAIUU 10 MJIaHUPYCMBbIX I/ICCJIe)_IOBaHI/Iﬁ nu pa3p360T01< B oOmacTtu
HCIIOJIB30BaAHNIO KQaUCCTBCHHBIX 1 HAYyKOCMKHX TEXHOJIOTHUH M SKOHOMHUKHU I/IHHOBaI_[I/Iﬁ n ux
KOJIMYCCTBCHHBIX PC3YJIbTATOB HAYYHBIX MNPaKTUYCCKYIO 3HAYMMOCTDb

I/ICCJIeI[OBaHI/H/IV, IMPOCKTHO-MHHOBAITMOHHBIX
pa3pa60T01<, aHaJin3a CO6paHHI>IX JaHHBIX

3. IlepeyeHb NIAHMPYEMBIX Pe3yIbTATOB 00yUeHHUsI 0 JUCHMILINHE (MOLYJII0)
B pesynbrare 0cBOEHHS AUCHUIIMHBI 00y4aIOIINeCs JOIKHbBI

3HATb.

YMETh

- Mertonsl  aHanu3a  OTPACiEBBIX  PHIHKOB, MOTCHIMAJIbHYIO  CTPYKTYpy  PBIHKOB
BBICOKOTEXHOJIOIMUHBIX IIPOU3BOJICTB;

— METOJbl aHAJIM3a OTPACIICBON KOHKYPEHIIMU U CTPYKTYPY OTPAcIEeBBIX KIIOYEBBIX (PaKTOPOB ycrexa
(GUpMBI B yCTIOBUSAX KOHKYPEHIIMH B OTPaCiy;

— METOABI OLIEHKH M aHaJN3a CIPOCa HA BEICOKOTEXHOJIOTMYHYIO TPOAYKIIHIO;

—  TIOHATHUS: MApKETHHI, PHIHOK, THUIbI PHIHKOB, PBIHOK IOTPEOWTENs, PHIHOK IPOJAaBIA, HYXJa,
noTpeOHOCTh, CIIPOC, TOBAP, yCIyra, CErMEHTAINH, [IeJICBON PHIHOK.

— AHaIU3UPOBATh PHIHOYHYIO CUTYAIIUIO B OTPACIIH;

—  pa3pabarbiBaTh MPEJIOKCHHS MO (HOPMUPOBAHHIO KOHKYPEHTHBIX MPEHMYINECTB MPEINPUITHS B
0Tpaciu;

— OIICHUMBATH MOTCHIMANBHBIN CIIPOC HA BEICOKOTEXHOJIOTHYHYIO MPOAYKIIUIO OTPACIIH;

— pa3pabarbIBaTh Il PyKOBOJCTBA MPEATIPUATHS MPEAJIOKEHHS U PEKOMEHIAINH 110 (OPMUPOBAHHIO
MapOYHOW W KOHTPAKTHOW MOJUTHKH, MOJUTHKE MApKETUHTOBBIX KOMMYHHKAIIMH M CTUMYJITHPOBAHUS
cObITa;

—  METOIWKH pacyera: aOCOJMIOTHOIO TMOTCHIMATA PhIHKA, 00EMOB MPOU3BOACTBA W MPOAAXK IS
obecrieueHHs OMPECICHHOW O0JIM pPbhIHKA, 00bEM MMOCTABOK MATEPHUATIOB M KOMIUICKTYIOIIUX ISt
obecricyeHHsT TPOW3BOJCTBA;, ONpEACICHUS IeIecoo0pasHOM IIGHBI TMPOJAX, pPAacXoJ0B Ha
MPOJBIKCHUE.

BJIAJIETD:

— IlpumeHeHus METOJOB aHAINM3A PHIHOYHOM CUTYallMH B BBICOKOTEXHOJIOIMYHON OTpaciy;
— pacyeTa MOTEHIMAIBHOTO CIPOCa Ha BBICOKOTEXHOJIIOTHYHYIO MPOYKIUIO MPENTPUATHS;
— MPUHATHA PELIEHUH 110 KOMIUIEKCY MapKETHUHIa B 3aBUCUMOCTH OT PhIHOYHOM CUTYaLUH.

4. Coaep:xanue TUCUMILIUHBI (MOYJIs), CTPYKTYPHPOBAHHOE 110 TeMaM (pa3iesiaM) ¢ yKazaHueM
OTBEJICHHOI'0 HA HUX KOJIMYECTBA AKAAEMHYECKUX YACOB 1 BH/I0B Y4eOHBIX 3aHATHI

4.1. Paznenbl TUCIMITIIMHBI (MOJYJISI) ¥ TPYJIOEMKOCTH TI0 BUJaM yUEOHBIX 3aHSATHIA

TpynoeMKOCTb 110 BUAAM YU€OHBIX 3aHATUH, BKIIIOYAs
CaMOCTOSITENIbHYO padoTy, Jac.
No Tema (pa3nen) TUCIUTUTMHBI
Camocr.
Jlekrum | Cemunapsr | JlaGopar. paboTs
pabora
1 BenuypHsb1it ousHec, CTPYKTYpa, 3 3 50
JIEHCTBYIOILLNE HIEMEHTHI.
Benuypnslie OHJBl:  YIIpaBI€HUE U
) yp bomunpt:  ynp 3 3 50
SKOHOMUKA
[IpaBoBoe perynupoBaHHE AEATEIBHOCTH
3 WHBECTUIIMOHHBIX (OHI0B B Pocculickoit 4 4 15
depepanuu
Nroro yacos 10 10 115
[loaroroska k sK3aMeHy 0 gac.




OO01mas TpynoEMKOCTh 135 yac., 3 3au.en.

4.2.

Coneprxanue JUCIUIUIAHBI (MOAYIS), CTPYKTYPUPOBAHHOE TIO TeMaM (pasziesiam)

Cemecrtp: 3 (Ocennwii)

1. BenuypHbIif OU3HEC, CTPYKTYpa, ACHCTBYIONIUE DIEMEHTHI.

Jlekunss 1.1. VIHBecTHMLMOHHBIE BEHUypHBbIC (OHIBL: THIOBAas OPTraHU3ALMOHHAs CTPYKTYypa,
YIIpaBJIEHNE, OCHOBHBIE FOPUINYECKHE JJOKYMEHTHI.

OCHOBHBIE BOTIPOCHI:

1. BeHuypHBII U «HE BEHUYPHBII» KaluTal.

2. MHBecTHLIMOHHBIC BEHUYPHbIE (DOHBI.

3. Crpykrypa BeHuypHOTrO (OHJA.

4. OCHOBHBIC IOPUINYECKHE JOKYMEHTHI HA PA3HBIX CTagUsIX pa3BUTHA (HOHIA.

Jlexuus 1.2. OCHOBHBIE IOHATHS IESATEIBHOCTH BEeHUYypHBIX (oHIOB. [IpaBa n 00sS3aHHOCTH CTOPOH
WHBECTUIIMOHHOTO (poH/IA.

OcHOBHBIE BOIIPOCHI:

1. Tlonstus nesTenbHOCTH BeHUYpHBIX (GOHIOB (commitment period, investment period, capital
commitment, capital call, drawdown, hurdle rate,

2. IlpaBa u 00s13aHHOCTH CTOPOH MHBECTUIIMOHHOTO (PoHa - yrnpasmstomiero maptHepa (GP).

3. TlpaBa u 00A3aHHOCTH CTOPOH HMHBECTHUIIMOHHOTO (hOHJA - TApTHEpa C OTrPAHUYCHHOM
0TBEeTCTBEHHOCTHIO (LP).

Jlexuns 1.3. KopnoparuBHble BeHuUypHble (OHABI W paboTa € «OTKPHITHIMH HHHOBAIHSIMIN.
VYnpasnenne GoHIOBBIME CTpyKTypamu. Opranuzanus padoTsl genaprameHToB. KPI.

OCHOBHBIE BOTIPOCHI:

1. OtkpeiTbie nHHOBaLMHU. KopnoparuBHbie BeHUypHBIE (DOHIIBI.

2. JXu3HEHHBIH UUKI JeSTeNFHOCTH BeHUypHOTrO (OHA.

3. XapakTepHUCTUKH OCHOBHBIX 3TAIIOB: IPUBIICUCHHE, UHBECTUPOBAHNE, YIIPABIECHHE, BHIXO/I.
4. KiroueBsie nokaszaresnu 3QQEeKTUBHOCTH Ha KaXKOM JTarle.

[Ipaktnyeckoe 3ansitue 1.1. Paspaborka ctparerum BeHuypHoro ¢onga. Llenp 3anstua —
[IpakTHyeckoe mnpUMEHEHHWE TMONyYeHHBIX 3HaHWW. Pa3paborka crparernu BeHUypHOTo (oHa.
Br160p pHIHOYHBIX TPOEKTOB AJ1s1 (POPMUPOBAHUS HHBECTULIMOHHOTO TIopTdes. Pesynsrar 3anaTus —
dopmupoBaHHEe MpEACTaBIEHHE O CTparernd (OHAA U OCHOBHBIX YCIOBHAX JESATEIBHOCTH (DOHIA.
dopma npoBeeHs — 3alIUTa CTPAaTEeryy Mo IpymiaM B opMaTe KpyIriioro cToa.

2. Benuypuslie GpoHABI: yIpaBieHHE U SKOHOMHKA

Jlexkmust 2.1: Onenka nesiTenbHOCTH BeHYypHOro (oHaa, ocHoBHble mokazarenu IRR, capital
structure, paid in capital u ap.

OcHOBHBIE BOIIPOCHI:

1. DxoHOMUKA JIeATEIBHOCTH WHBECTUIIMOHHOTO (poHa.

2. TloctpoeHue SKOHOMHYECKON MOJICIH JeSITeTbHOCTH QOH/IA.

3. OcHOBHbIE NTOKA3aTeNH OLIEHKHU JIEATEIbHOCTH HHBECTHIIMOHHOTO (hoHa.

[Ipaktuueckoe 3anarue 2.1. IlocTpoeHne >KOHOMHUYECKOW MOJENH JESTEIbHOCTH BEHUYPHOTO
¢onpa. Lenp 3ansatus — IlocTpoeHne skoHOMUYECKOH Momenu ¢oHAa. AHaIM3 HKOHOMHUYECKHX
nokazareneii 3pdexruBHoCTH. Pesynbrar 3anarus — @opMupoBaHUE MpelcTaBlIeHUue 0 (GUHAHCOBOM
MOJEJINPOBAHHUH JAEATEIbHOCTH UHBeCTULIMOHHOTO ¢oHaa. @opma npoBeaenus — Cemunap. AHanus
MIPaKTHYECKOIO Keiica.

[Ipaktuueckoe 3anarue 2.2. IlocTpoeHne >KOHOMHUYECKOM MOJENH JESTENbHOCTH BEHUYPHOTO
tdonma. [Ipoekrnas pabdora.




Lenb 3anstus — [loctpoerne SkoHOMUYECKON Mojienu (hOHJIa HA OCHOBE Pa3pa0dOTaHHOU CTpaTeTuH.
dopmupoBanue noprdens ¢ponna. Pesynsrar 3ansaTus — 3akperlvieHUe Marepuania mo (puHaHCOBOMY
MOZIEIMPOBAHUIO JIEATETIBHOCTH HHBECTHLHMOHHOTO (oHAa. AHamu3 noptdens, KOppeKTHPOBKa
YCIIOBHUH AesITeNbHOCTH (OHA U MPEANOCHIIOK (PUHAHCOBOM MOIEINH.

®opma nposeneHust — CemMuHap.

[Ipaktnueckoe 3anatne 2.3. IloCcTpoeHHME SKOHOMHUYECKOM MOJENH JESTEIBHOCTH BEHUYPHOIO
¢donna. [IpoekrHas pabora

Lenb 3anstus — [loctpoerne SkoHOMUYECKON Mojienu (hOHJIa HA OCHOBE Pa3pabdOTaHHOU CTpaTeTuH.
dopmuposanue noprdens ¢ponna. Pesynsrar 3ansaTus — 3akpervieHUe Marepuaia mo (puHaHCOBOMY
MOZIEIMPOBAHUIO IESITEIbHOCTH MHBECTUIIMOHHOTO (oHaa. Popma nposenenus — Cemunap. 3ammura
pabor.

3. [IpaBoBOE perymupoBaHue ACSITEILHOCTH HHBECTUITMOHHBIX (hoHI0B B Poccuiickoit deneparun

Jlexknms 3.1: OpraHu3aiiiOHHBIE W FOPHIWYECKAEC OCOOCHHOCTH padOThl «HHBECTHUIIMOHHBIX)»
koMmaHuii B Poccrun. IHBeCTUIIMOHHBIE TOBAPHUIIIECTBA, XO3SHCTBEHHBIE OOIECTBA, HHOE.

OcHOBHBIE BOIIPOCHI:

1. mpaBoBoOe€ ompeneseHre NHBECTUIINH, MHBECTUIIMOHHON AEATEIbHOCTH, HHBECTHLIMOHHOTO (hoHIa
2. TpaBOBBIE 0COOEHHOCTH PabOThl MHBECTHIIMOHHBIX KOMIaHuii B PD

3. OCyIIECTBICHUE UHBECTULIMOHHOM NEATEIbHOCTU Yepe3 passInyHble OpraHU3allMOHHO-IIPAaBOBbIE

($hopMBL.
[Ipakruyeckoe 3ansitue 3.1. [IpaBoBoe perynupoBanue. AHaIU3 ACHCTBYIOLIETO 3aKOHOAATEIILCTRA.
Lenp 3ansTHs — AHaiM3 JEHCTBYIONIETO 3akoHonarenbcTBa P®D B 001acTu perynupoBaHuUs

MHBECTHIIMOHHOW NIeATENbHOCTH. Pesynprar 3aHsaTHs — POpMUPOBaHUE MPEICTABIEHHUS O MPaBOM
perylvpoBaHUHM WHBECTHLIMOHHOW nesrenbHocTH B PD. ®opma mpoeaenus — Cemunap. AHanus
JEHCTBYIOILIETO 3aKOHOATENLCTBA (MepapXusl IPaBOBOTO PETYINPOBAHMUS).

5. Onucanue MaTepuaJIbHO-TeXHHYECKOH 0a3bl, HeO0XOAMMON AJIsl OCYIIeCTBICHHUS 00Pa30BATEILHOIO
npouecca 1o JHCHUIIMHE (MOXYJII0)

Jnist ipoBeieH sl IEKIUH U PaKTUYEeCKUX 3aHATHI 10 AUCIUIUIIHE « BeHaypHbIi Ou3Hec
HEoOX0IMMO HaJIMYHUe MMPOEKTOpa U KOMIIbIOTEpa ¢ BbIX0AOM B MHTepHeT. /11 mpakTHYeCcKUX 3aHATHHA
Tak)Ke HeoOXOIMM KOMITBIOTEPHBIN KJlacc C MpelycTaHOBICHHOH akaJleMuueckoi Bepcueit MS Project,
noctyn K UHTepHeTy u oHNIaiiH-cepBHCY MpoekTHOU paboTsl Trello. Ilpu npoBeneHny npakTu4ecKux
3aHATHH (CEMHHAPOB) UCTIONB3YIOTCS (UINI-YapThl, (JIOMacTephl U CTUKEPHI.

6.IlepeyeHnb pekoMeHyeMOIi TUTEPATYPbI

OcHoBHas nuTeparypa

1. ManoBanumonHbIl OuzHec. BeHuypHoe u Ou3Hec-anTelbckoe naBectupoBanue [Texer] / A. H.
Kammpun, A. C. CemeHOB ; AKaJ. HAPOAHOrO X03-Ba Mpu npasutenbeTse PO - M. Jleno,2010

2. BenuypHsblit MeHemxMeHT, yuebHoe mocobue / E. M. Porosa, E. A. Tkauenko, D. A. Ousikcens. —
Mockaa, Briciias mikona skoromuku, 2011.— URL: https://e.lanbook.com/book/66076 (nata
obopamenus: 21.04.2021). - IMoxusrit Tekct (Pexxum gocryna : u3 cetn MOTU / Vnanennsrit noctym)

JomnonHurensHas aureparypa

1. MaBectrnnn u punancupoBanue : MeTonb! orieHku U o0ocHoBanus [Tekct]/A. B. BoponnoBckuii ,
-CII6., C.-ITerep6. yn-Ta, 1998

7. llepedyeHn pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHHKAIMOHHOI ceTH ""UHTepHET", HEOOXOTUMBIX
JJI51 0CBOEHHSI TUCIMIIJIMHBI (MOTYJIs)

1. Venture Capital and the Finance of Innovation, Andrew Metrick, Ayako Yasuda; Wiley, 2010.
2. The business of venture capital, Mahendra Ramsinghani; Wiley, 2014.
3. Kypc nexuuit « BenaypHsblii karutam» 1. 3. H. ipodeccopa ['Y BIID Poguonora U. 1



®denepanbhblil 3aK0H OT 28 HOsIOpst 2011 “O06 WHBECTUIIMOHHOM TOBAapHUINECTBE”
Ddenepanbublil 3akoH oT 08 deBpans 1998 “O6 obmecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO”
®denepanbhblil 3aK0H 0T 29 HOs0ps 2001 “O6 mHBeCTUIIMOHHBIX poHmax”

EVCA otuetsl u cTannapts http://www.evca.eu/about-evca/professional-standards/

N R

WHCTUTYT 9acTHBIX HHBECTOPOB: OTUETHI, CTaHAapTHI https://ilpa.org/

9. NVCA or4etsl u crannaptsl https://nvca.org/

10. Oruets! Pitch Book https://pitchbook.com/

11. Ananmutnueckue coopanku PABU http://www.rvea.ru/rus/resource/library/rvca-yearbook/
12. Ananurtuka u uccienosanust PBK https://www.rve.ru/analytics/

13. HaBurarop Money Tree https://www.pwc.ru/en/publications/moneytree2016.html

8. IlepeyeHb HHPOPMALMOHHBIX TEXHOJIOTHIi, HCIIOJIb3yeMbIX NPH OCYLeCTBJICHUU 00Pa30BaTeJIbHOI0
npouecca 1o JHCHUIIMHE (MOIYJII0), BKJIIOYAs NepedeHb He00X0ANMOro NPOrpaMMHOro odecnedyeHnst
1 MH(POPMAIHOHHBIX CIIPABOYHBIX CHCTeM (IPH HEOOXOAUMOCTH)

Jlnst mpoBenieHns 3aHATHI B 00pa30BaTeIbHOM MIPOLIECCEe UCHONB3YIOTCS HH()OPMALIMOHHbBIE CHCTEMBI
IUIS OpraHU3aluy B3aUMOACHCTBHS ¢ 00YYarOIMMUCS TOCPEACTBOM BUICOKOH(EPEHLICBA3H, CKaIa,
KOMITBIOTEPHOE TECTUPOBAHKE, TUCTAHIIMOHHbIE 3aHATHS, BeOuHapel, Zoom ,Telegram

9. MeToauveckue YKazaHnus QJist oﬁyqaloumxm 0o 0OCBOCHMIO JTHUCHUIIINHBI (MO)_Iy.Tlﬂ)

JUIs HamjIydIiero ycBOEHHs MaTepuaina CTYyAEHT JOJDKEH MOCEIIATh JIEKIIMOHHBIE M IPAKTHYECKUE
3aHATHSA, 9TO OyJIeT criocoOCTBOBATh MOCTENEHHOMY HAKOIUIEHHIO 3HAHMH, MAKCUMAJIbHOMY Pa3BUTHIO
YMEHHH M HaBBIKOB. Kpome TOro, cTyzeHT 00si3aH BBINOJHATH BCE BUIBI CAMOCTOSTENBHONW pabOTHI.
IIpy noAroTroBke K NPakTUYECKUM 3aHATUAM CTYAEHT TOTOBUT TE€Mbl U BOIPOCHl, B TOM 4YHCIE
BBIHOCUMBIE Ha CaMOCTOSTEIbHOE H3ydeHHE, NPU HEOOXOAWMOCTH COCTABIIECT KOHCIEKT, TE3UCHI
JIOKJIa/1a.

[ToaroToBka K ayAMTOPHBIM 3aHATUSAM IPEANONaraeT M3y4eHHE TEKCTOB JICKIMH, a Takke M3JaHui,
BXOISIIMX B CHMCKM OCHOBHOM M JIONOJHUTENBbHOW JuTeparyphl. IIpopaboTKy MaTepuasioB JieKIWH
1eIecoo0pa3Ho OCYMISCTBIATE B TedeHHe 2 — 3- X nHed mocie e€ mpoefeHus. C 3TOH LENbO
HEOOXOAMMO TPOCMOTPETh 3allMCH W BHUMATEIBHO H3YYHUTh KIIIOUEBBIC CJIOBA TEMbI 3aHSTHUS.
OtaenbHbIE TEMBI Kypca MPEANoaraoT JONOJIHUTEIbHYI0 IPopaboTKy Marepuana, JoOpaboTKy JISKIUH,
COCTaBJICHHE KOHCIEKTOB. [IpM MOATrOTOBKE K 3aHATUSAM IIPENONABATElIb MOXET PEKOMEHI0BATh
oOyuaromumMcs MpeABapUTEeIbHOE M3yYeHHE MaTepHajoB TNEPHOIMYECKUX M3IAaHWH, a Tarke
MOATOTOBKY IPHUMEPOB U3 MPAKTHKH.



NNPUJIOKEHHUE

OLIEHOYHBIE MATEPHAJIBI IO JUCLHATIIMHE (MOYJTIO)

10 HANPABJIEHUIO: Haykoémkure TeXHOIOTHMHU U 3KOHOMUKA HHHOBALIUI

npopuJib NOArOTOBKHU: BeHuypHbIe HHBECTUIIMU U TEXHOJIOTUYECKOE MPEANPUHUMATEIECTBO
Oustex-mkona Paguorexuuku nu Komnerorepubix TexHonoruii
kadempa ynpaBieHus TEXHOJIOTUIECKUMH ITPOCKTaMH

Kypc: 2

KBaJIH(UKALUS: MarucTp
Cemectp, hopMBbI IPOMEKYTOUHOH arTecTanuu: 3 (oceHHuil) - JluddepeHpoBanHblii 3a4eT

PaszpatGoTunk: T.B. KongpareeBa, acCHCTEHT



1. Komnerenunu, gopMupyemMsblie B mpouecce U3y4eHus: JUCHUILINHbI

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA

NHaukaTopsl JOCTHKEHHS KOMIIETEHIINH

YK-1 CriocoGeH ocymecTBIsATh KpUTHUECKUN
aHaJn3 NpOOJIEeMHBIX CUTyalluii HA OCHOBE
CHUCTEMHOTO TIO/IX0/1a, BBIpadaThIBaTh
CTpaTeruro AecTBui

YK-1.3 PazpabarsiBaeT CTpaTeruio JIOCTH)KEHUSA
MOCTAaBJICHHOM 1€ Kak IOCJICAOBATeIbHOCTh IIaroB,
HOpeABUIS PE3yabTaT KaKAOTO0 M3 HUX M OLEHMBAs HX
BIMSIHUE Ha  BHEIIHEE  OKPYXEHHE  IUIAHHUPYEMOM
JEATEIIFHOCTH W Ha B3aUMOOTHOIICHHSI YYaCTHUKOB 3TOMN
JesITeIbHOCTH

YK-2 CnocoGeH ynpasiaTh IPOEKTOM Ha BCEX
JTamax ero >KU3HEHHOTO LKA

VYK-2.1 ®opmynupyer B pamkax 0003HaYCHHOU MPOOIEMBI,
1enb, 3aJadd, aKTyaJbHOCTh, 3HAYUMOCTh (HAy4HYIO,
NPaKTUYECKYI0, METOJMYECKYI0 U MHYIO B 3aBUCUMOCTU OT
TUMA TPOEKTa), OXHIAEMBbIC pE3yIbTaThl M BO3MOXKHBIC
cdepbl UX MPUMECHEHUS

OIIK-2 CniocobeH ¢hopMyInpoBarh 3a1a4u
pa3paboTKK M BHEIPEHUS HOBOI HAyKOEMKOU

OIIK-2.4 [ToHnMaeT MeXIUCIUILTUHAPHBIC CBSI3U B 00JacTh
HAyKOEMKHX TEXHOJIOTMA W SKOHOMHUKM WHHOBAUUH U

MPOIYKLUH U 000CHOBBIBATh METO/BI UX CIOCOOGH MX  NPUMEHATh IPU  pEIIeHMH  3a1a4
peleHus npo¢ecCHOHANIBHON eI TeNbHOCTH

OIIK-3.2 CmocobGeH  caMOCTOATENBbHO  MPHOOpETaTh,
OIIK-3 CriocobeH caMOCTOATENbHO MONTyYaTh | pa3BUBATh u MIPUMEHSTh MaTeMaTU4YECKHUE,
HOBbIE 3HaHMs, YMEHUS U HaBBIKU JUI PELIEHUs |€CTeCTBEHHOHAYYHBIE, COLIMATBHO-DKOHOMUYECKUE  H

3a1a4 pa3pabOTKH U BHEAPEHUSI HOBOM
HayKOEMKOH MTPOILYKIIHH

npodeccuoHaIbHbIE 3HAHUS sl PEIeHUs] HeCTaHAapTHBIX
3a7a4, B TOM 4YHCIE B HOBOM WJIM HE3HaKOMOW cpele W B
MEXIUCLUITIMHAPHOM KOHTEKCTE

OIIK-6 CriocobeH pa3pabaTbiBaTh
NPaKTHYECKUE PEKOMEHJAIUH IO
UCIIOJIb30BaHHIO KaueCTBEHHBIX U
KOJINUECTBEHHBIX PE3YJIbTaTOB HAY4HBIX
MCCIIeIOBAaHUHU, TIPOCKTHO-MHHOBAIIHOHHBIX
pa3paboToK, aHaI3a COOPAHHBIX TAHHBIX

OIIK-6.1 Criocoben OLICHUBATb aKTyaJbHOCTb
TUTAHUPYEMBIX HCCIEJOBAaHUI H pa3paboTOK B 0oONacTH
HayKOEMKHX TEXHOJIOTM M SKOHOMHKH WHHOBAIUN M HX
NPaKTHYECKYI0 3HAUUMOCTh

2. Iloka3are i OLleHUBAHUS KOMIIeTeHITHH

B pesynbrare usydyeHus: AMCUUILUIMHBL «BeHuypHBIi On3HEC» 00yUaroMics JOJKCH:

3HAThb:

— MeTonpl  aHanuza
BBICOKOTEXHOJIOTUYHBIX ITPOU3BO/ICTB;

OTpacieBbIX

PBIHKOB,  IOTEHLUAIbHYIO

CTPYKTYpPY  PBIHKOB

— METO/bl aHAJIM3a OTPACIEBON KOHKYPEHIIMU U CTPYKTYpPY OTpPACieBBIX KIIOUEBBIX (DAaKTOPOB ycnexa
(UpPMBI B yCIIOBHUSX KOHKYPEHIIMU B OTPACIIH;

— METO/bl OLIEHKU U aHAJIM3a CIPOCA HA BHICOKOTEXHOJIOIMUHYIO [IPONYKIUIO;

—  TIOHATHUS: MapKETHUHI, PHIHOK, THUIBI PHIHKOB, PBIHOK MOTpeOWTENs, PBIHOK NMPOAABLA, HYX[a,
HOTPeOHOCTS, CIIPOC, TOBAp, YCIyra, CETMEHTAINH, LIEJIEBON PHIHOK.

yMeThb:

— AHanM3upoOBaTh PEIHOYHYIO CUTYALHIO B OTPACIIH;
— pa3pabarbiBaTh MPEATIOKEHHS MO (OPMUPOBAHUIO KOHKYPEHTHBIX MPEUMYIIECTB HNPEANPUATHS B

OTpaciy;

— OLEHMBATh IOTEHLUAIBHBIN CIIPOC Ha BEICOKOTEXHOJIOIMUHYIO IIPOAYKIUIO OTPACIY;
— paszpabarbIBaTh AJISl PyKOBOJCTBA MPEANPUATHS NPEATIOKEHUS U PEKOMEHAAUH 110 (POPMHUPOBAHUIO
MapOYHOH M KOHTPAKTHOM ITOJUTHUKH, OJUTHKE MapKETUHIOBBIX KOMMYHMKALUN M CTUMYJIMPOBAHUS

cObBITa;

—  METOIMKHM pacueTa: aOCONIIOTHOIO IMOTEHIHAA PHIHKA; 00bEMOB NPOU3BOACTBA M MPOAAX VIS
oOecrieueHHsl OIPECICHHONW JOJIM pPBhIHKA, 00bEM MOCTAaBOK MaTepUaiOB M KOMIUICKTYFOIIUX IS

obecrnieyeHus
MPOJIBHIKCHHUE.
BJIA/IETh:

IIPOU3BOACTBA,

oTpeeNeHus

nenecoo0pa3Hod  IIEHBl IPOAAX, pPAcXolOB Ha




— IlpumeHeHus METOJOB aHAJINM3a PHIHOYHOM CUTYallMH B BBICOKOTEXHOJIOIMYHON OTpacHy;
— pacdeTa MOTEHIMAIBHOTO CIPOCa Ha BBICOKOTEXHOJIIOTHYHYIO MPOYKIUIO MPETPUATHS;
— MPUHATHA PELIEHUH 110 KOMIUIEKCY MapKETUHIa B 3aBUCUMOCTH OT PhIHOYHOM CUTYaIUH.

3. IlepeyeHb THNOBBIX (IPMMEPHBIX) BONPOCOB, 3aJaHHI1, TeM JJIsl IOATOTOBKHU K TeKylIeMy KOHTPOJII0

[Tpumepsl KOHTPOIBHBIX 3aJaHUH IS TEKYIIEr0 KOHTPOJIS:
1. CdopmupoBaTh KpaTKuii ”HBECTUIIMOHHBI MEMOPAH/IYM 110 BEHIypHOMY (OHITY

WNHuBecTrmonHkIH (HOKyC.

Crparerusi, ”HBECTUIIHOHHBIH (OKYC.

Beibparp 10-15 moreHuuanbHBIX OOBEKTOB Ui MHBECTHPOBAHHS B paMKax CTpareruu (PhIHOK,

CTanusl, MHIYCTPHS).

Pasmep donna, cpok Gonma, HHBECTUITMOHHBIN TIEPUOJ, YCIOBHS MTPOJJICHUSI CPOKOB.

Pasmep pacxonoB Ha ynpaBiieHHE.

Pa3mep nepsoro «capital call» B % ¢ oObsicHeHHeM 3aueM BaM JICHBI'H.

Komanna

2. TloctpouTh (UHAHCOBYIO MOJENIb BEHYYPHOTO (OHJA MO KBapTallaM Ha BECh CPOK JIESATEILHOCTH
(dhoHma, paccunTaTh KOJIMYECTBO MOPT(HETHHBIX KOMIIAHWK, MUHUMAIBHYIO CYMMY IE€PBOHAYAILHBIX
WHBECTULINN, PACCUNUTaTh CyMMY IMOCJIEIYIOININX WHBECTHUIIMM, ONEHUTh MOTEHIHAIBHYIO JOXOIHOCTh
MIPOEKTOB U MHBECTUITMOHHOTO TIOPTQEIIS B IIETIOM.

3. Ha ocHoBe Mozeny paccyuTaeTe OCHOBHBIE MTOKa3aTean (PUHAHCOBOI nesTenbHOCTH POoHa:
Gross/Net IRR on fund’s level (na nary 3akpeitus);
Gross/Net IRR for one investor(na naty 3aKpbITHsI);
DPI (na cepenuny cpoka paboTsl (OHIA U HA ATy 3aKPHITHS),
TVPI (na cepenuny cpoka paboTsl GOHAA U Ha JaTy 3aKpbITHS).
CocraButs «portfolio executive summary» Ha cepeiMHy CpOKa AeATEIbHOCTH (HOHIA.

4. IlepeyeHb THNOBBIX (IPMMEPHBIX) BOIIPOCOB M TeM JJISI IPOBEAEeHHUA IIPOMEKYTOYHOM aTTecTaluu
o0yuyarommxcst

IlepeueHb KOHTPOJIBHBIX BOIIPOCOB

1. Buabl u hopMbI UCTOUHUKOB (DMHAHCHPOBAHUS TEXHOJIOTUYECKHX MPOCKTOB B PD.

2. Buasl u ocobeHHOCTH pabOThl MHBECTUIIMOHHBIX (DOHIOB PA3INYHON OpPraHU3alMOHHO-IIPABOBON
CTPYKTYpBHI.

3. TunoBas opraHu3alMoHHas cTpykrypa (onma. OcHOBHbIE AelcTByromme Jmma. Mx pomb B
JesITeNbHOCTH POH/IA.

I'enepanbhbiii naptHep (GP) - ponb, npaBa 1 0053aHHOCTH.

[MapTHEphI ¢ orpaHU4YeHHOM 0TBETCTBEHHOCTHIO (LP) - poinb, mpaBa u o0s13aHHOCTH.
KuzneHHbIH UK GOHJA — 3TANbl M UX 0COOEHHOCTH.

Kuznennstit nukn ¢poupa. [pusneyenue.

NS .

Kuznennsit mukin ¢ponga. MaBECcTHpOBaHNE.
9. JKuznennsii K GoHaa. YpasieHHe.

10. XKuznennsiii ukn Gonga. Beixon. [lpuBecTy mpuMepsl YCIEUTHBIX CAEIOK 110 BBIXOY Ha PHIHKE 32
2019 ron.

11. Pazpabotka cTpaTerus BeHUypHOro QoHzaa.
12. ®opmupoBaHUE BOPOHKHU MPOEKTOB. Y YACTHUKHU U UX POJIb.
13. Ilpormecc u mporiemypa oTO0pa MPOEKTOB.

14. OcHOBHBIC HOPUIUYECKHAE JTOKYMEHTHI, PETYIUPYIONIUE JIEATEIBHOCTh (DOHIAA Ha pPa3IMYHBIX
CTaIUAX KUHENEATEILHOCTH (DOHJIA.

15. OcHOBHOI MapKeTHHTOBBIN JOKyMEHT QOHAa (ComepKaHue).
16. Ilopsimok BHECEHUS ACHEKHBIX CPEJICTB HUHBECTOPOM.

17. TTomxoas! k pacuery management fee.

18. Ocobennoctu pacueta distribution “whole fund” na npumepe.
19. Ocobennoctu pacuera distribution “deal-by-deal” Ha npumepe.
20. CoctaB (hHAHCOBOW U YIIPaBICHUYECKOW OTYETHOCTH (HOHJIA.



21. OcHoBHBIE TTOKa3arenu YQHEKTUBHOCTH ACATEIBHOCTH (OHAA C MPUMEPAMH HA OCHOBE CJICITaHHOM
¢uH. Mmogenu doHma.

22. Bunet IRR B o1ieHKE yCHIEIIHOCTH A€ATETLHOCTH (POHA.

23. Buapl OpraHu3alMOHHO-IPAaBOBBIX  (OPM  IOPUAMYECKUX  JIUI Ui OCYLIECTBICHHS
MHBECTHLIIMOHHOW JeATENBHOCTH B PO.

24. OcoOeHHOCTH HWHBECTHUIIMOHHOW JAEATEIBHOCTH 4YEpe3 pPa3IHyHble OpPraHU3allMOHHO-IPAaBOBBIC
thop™meI (oO1IecTBa, GOH, JOTOBOP MHBECTHIIMOHHOTO TOBAPHUIIIECTRA).

25. KopnoparuBusie BenuypHble (GOHABI — Iend, mNokazarenu 3PQexruBHOCTH. [Ipumepsl
KOPIIOPAaTUBHBIX BEHUYPHBIX (GOHIOB B PD.

26. KopmopaTiBHble BEHUYpHBbIE WHBECTHIIMU, POJIb KOHKYPCOB, aKceIepaTopoB W HHKYOaTOPOB.
[Ipumeps! porpaMM OTKPBITBIX HHHOBALUN POCCUNCKHUX KOMIIaHUI.

Kputepun onennBanus

- omerka «ommmuHo  (10)»  BeICTaBhsieTCST  CTYAEHTY, IIOKa3aBLIEMYy  BCECTOPOHHHE,
CHCTeMaTH3UPOBaHHbIE, IIyOOKHE 3HAHUS y4eOHON MPOrpaMMbl JUCLUIUIMHBI M YMEHHE YBEPEHHO
MPUMEHSThH UX Ha MPAKTHKE MPH PEILICHUH KOHKPETHBIX 3a]1a4, CBOOOIHOE U MPAaBUIILHOE 0OOCHOBAHHE
NPUHATHIX PELICHUI

- omeHka «orauuHo  (9)»  BBICTaBIsIeTCS  CTYJCHTY,  IIOKa3aBIIEMY  BCECTOPOHHHE,
CUCTeMaTU3UPOBaHHbBIC, NIYOOKHE 3HAHUS YIEOHOM MPOTrpaMMBbl TUCITUTUIMHEI B YMEHHE IPUMEHSTh UX
Ha TIPaKTHKE NP PEIICHWH KOHKPETHBIX 3ajad, CBOOOJHOE W MpaBWIIbLHOE 00O0CHOBAaHUE MPHHSATHIX
peleHui

- OleHKa  «oTau4yHO  (8)»  BBICTaBIsETCA  CTYAEHTY,  IIOKa3aBIIEMY  BCECTOPOHHHE
CHCTEMaTU3UPOBaHHBIC, INTyOOKHE 3HaHUS Y4eOHOW MPOTrpaMMbl TUCLUILIMHBI 1 YMEHUE IPUMEHSTD UX
Ha [IPAaKTUKE NPU PEIICHUN KOHKPETHBIX 3aJ1a4, ¥ MPaBUIbHOE 000CHOBAHNE NPUHSTHIX PEIICHUI

- OLICHKa «XOopouio (7)» BBICTABJIACTCA CTYACHTY, €CJIM OH TBEPAO 3HACT MATCpUall, TpaMOTHO U IO
CylI€CTBY U3JIarac€t €ro, yMeCT IPUMCEHATD NOJTYUYCHHBIC 3HAHNA Ha IMPAKTUKE, HO JOIYCKACT B OTBCTC
HJIN B PCIICHUHU 3aa49 HCKOTOPBIC HCTOYHOCTH,

- OIIEHKa «XOpoIIo (6)» BBICTABISAETCS CTYIEHTY, €CJIM OH 3HAET MaTepHall, TPaMOTHO U IO CYIIECTBY
U3JIaraeT ero, yMeeT HPUMEHSTh MOJy4YeHHbIE 3HAHUS Ha MPAaKTHUKE, HO JIOMYCKaeT B OTBETE WJIHU B
peLIeHNH 3a/1a4 HEKOTOpble HETOYHOCTH;

- OLIEHKa «XopoiIo (5)» BBICTABISETCS CTYACHTY, €CIIM OH 3HAET Marepuaj, U MO CyLIECTBY H3jaraer
€ro, yMeeT IPUMEHATh I0JyUYeHHbIC 3HAHUS Ha IIPAKTUKE, HO JOIIYCKAET B OTBETE€ WIU B PEIICHUU
3a/1a4 HEKOTOpPbIE HETOYHOCTH;

- OLCHKAa «YyIOBIECTBOPUTENHHO (4)» BBICTABISETCS CTYICHTY, MOKa3aBIIEeMy (parMeHTapHBIH,
pa3pO3HEHHBII XapakTep 3HAHUH, HEIOCTATOYHO MpPaBUIbHBIE (OPMYIUPOBKH 0a30BBIX MOHSTHI,
HapylLIeHHs JJOTUYECKOW MOCIIEA0BATENBHOCTH B U3JI0KEHHH ITPOrPaMMHOIO MaTepHaia, HO MPU 3TOM
OH BIIJICeT OCHOBHBIMH pa3ieiaMu Y4eOHOH mporpamMMbl, HEOOXOAMMBIMH JUIS JaJIbHEHIIEro
00y4eHHUsI U MOXKET MPUMEHATH MOIy4YeHHBIC 3HAHU 110 00pasily B CTAaHAAPTHOM CUTYalUH;

- OIIEHKa «Y/IOBJIETBOPUTENHbHO (3)» BBICTABISAECTCA CTYAEHTY, IIOKa3aBUIeMy (hparMeHTapHBbIH,
pPa3po3HEHHBI XapakTep 3HAHWH, HEJOCTATOYHO NpaBUIIbHBIE (HOPMYIHPOBKH 0a30BBIX MOHSITHIA,
HapylleHHUs JOIrMYECKON M0CIeJ0BaTebHOCTU B U3JI0KEHUN [IPOrPaMMHOI0 MaTepuala, HO IIpU 3TOM
OH BiajeeT (parMeHTAPHO OCHOBHBIMH pa3liellaMd Y4eOHOW NpOrpaMMbl, HEOOXOOUMBIMHU JUIS
JanbHENIIero oOyueHHs M MOXKET NPUMEHSATHh IOJMyYeHHbIE 3HAHUS MO 00paslly B CTaHAApTHOMN
CUTYalluu;

- OLICHKAa «HEYIOBJIECTBOPUTENILHO (2)» BBICTABIISIETCS CTYACHTY, KOTOPBI HE 3HaeT OOJbIIel 4acTu
OCHOBHOTO COJEp)KaHUs y4eOHOH IpOrpaMMbl JUCHMIUIMHBI, JAOIyCKaeT TrpyOble OmHOKH B
(hopMyIIMPOBKaxX OCHOBHBIX MOHATHI JUCHUIUIMHBI K HE YMEET UCIIOJIb30BaTh MOJIYYCHHbIC 3HAHUS IPU
pEILLIEHUH TUIIOBBIX IPAKTUYECKUX 3a1a4

- OIICHKA «HEYIOBJIETBOPUTENHHO (1)» BBICTABISETCS CTYIACHTY, KOTOPBIH HE 3HaeT (hopMyTHMpOBOK
OCHOBHBIX MOHITHN AUCIUILINHBL.

5. MeTonuueckne MaTepuaJIbl, ONpeIeJsONINe MPoueIyPbl OIleHHNBAHUS 3HAHUI, YMEHUIl, HABBHIKOB U
(W1M) oNbITA AESITEILHOCTH

JuddepeHMpoBaHHBINA 3a4€T BKIIIOYAET CIEUAIBLHOTO OMPOca, IPOBOAUMOro B ycTHOU (opme. Ilpu
npoBefieHWU 3au€ra oOydaromiemycsi TnpepocrtaBisercs 30 MHHYT Ha moArotoBky. Ompoc
oOyyaromierocsi no OuieTy Ha 3a4éTe He TOJDKEH MPEBBIIATh ABYX aCTPOHOMHYECKUX YacOoB.






