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AHHOTANMA

Conepxxanne Kypca HaieleHO Ha (OPMHUPOBAHME CHCTEMbl 3HAHWM O MPUHIMINAX W METOJaX OIECHKU
SKOHOMHUYECKOH 3(PPexkTUBHOCTH WHBeCTUIMU B JI000HM cepe OuszHeca, a TakkKe O POIM W 3HAUYCHUU
WHBECTULIMOHHOTO MPOEKTUPOBAHUS JIJIS1 TOBBIIIIEHHUS] CTOMMOCTH KOMITAHHH.

B pesynbrare ocBoeHus Kypca o0yJaronpecs IpruoOpeTyT CISAYIONUN CIEKTP KOMIISTSHITH: 3HAHUE TEOPUHU
MPUBEAEHHON CTOMMOCTH JEHET W TOHMMaHHE DSKOHOMHYECKOTO CMBICIa METoJa JAMCKOHTHUPOBAHUS
JICHE)KHBIX TTOTOKOB; YMEHUE (DOPMHUPOBATH UJIEU M KOHIIEIIIIUN MHBECTUIIMOHHOTO POEKTa; IIPEICTABIICHUE 1
COBPEMEHHOM METOAOJIOTUN OLEHKH 3(P(PEKTUBHOCTH MPOEKTOB HA TPOTSKEHUU HMX >KU3HEHHOTO IHKIIA;
BJIAJICHUE METOAMU aHAJIN3a UHBECTULIMOHHBIX PUCKOB, MOAEJISIMU OLICHKH PHUCKA U IIpaBUIaMU IMOCTPOCHUSA
(MHAHCOBOW MOJENN WHBECTHUIIMOHHOTO IMPOEKTAa; HABBIKM COCTAaBJICHUS (PMHAHCOBBIX MOjeJeil; 0a3oBbIe
HaBBIKM pacueTa OCHOBHBIX MTOKa3aTeNIel YKOHOMUIECKOH 3(PPEKTUBHOCTH HHBECTUIIMOHHOTO MMPOCKTA.

1. leau u 3apauu

Meap AUCUMNIMHBI
- cOpMHPOBATh CUCTEMY 3HAHUI O MECTE MHBECTULIHOHHOTO MPOCKTUPOBAHNUS B PA3BUTHH HAPOIHOTO
XO3sIMCTBA U O €r0 3HAYEHHUH IS TIOBBILIEHUS] CTOMMOCTH KOMIIAHWH, O TIPHUHILUIIAX U METOJAaX OLEHKH
(uHAHCOBOW peamu3yeMOCTH M 3KOHOMHYECKOW 3(dexkTuBHOCTH HHBeCcTHUMH B 000 cdepe
On3Heca, yYUTHIBAIOUINX XaPAKTEPUCTUKU PHIHOYHOM CPEebl U, B YACTHOCTH, UX HEOIPEAEICHHOCTb.

3agaum AUCHUILUIMHBI
- ®opmupoBaHre MOHMMaHHUA (PUHAHCOBOI MOJENNM MHBECTHIMOHHOTO MPOEKTA, MPHHIUIIOB OLEHKH
ero (PMHAHCOBOW peain3yeMOCTH U SKOHOMUYECKOH d((PEKTUBHOCTH;
- (hopmupoBaHre 0a30BBIX HABBIKOB pacyeTa TMokasaresiel 3Q(EeKTUBHOCTH MPOEKTa M UCIIOJIb30BaAHMUS
ITHUX TIOKa3aresiedl Ui OUSHKH BIUSHHS WHBECTUIMI Ha TMOBBINICHHE CTOMMOCTH KOMIIAHMU U Ha
HapOJHOE XO3SIICTBO B LIEJIOM;
- (opMHUpOBaHHE OCHOBHBIX NPEACTABICHUH O BIUSHUM MaKPO’KOHOMUYECKOTO OKPYXKEHHsS Ha
(DMHAHCOBYIO pealn3yeMOCTh M TIOKa3aTeld SKOHOMHYECKOW 3()()EeKTHBHOCTH WHBECTUIMHA, 00
OCHOBHBIX METOJaX ydeTa MHQISAIMU U BIUSHUSA Y4acTHS B NPOEKTE HECKOJBKHX BaJIOT, 00 ydere
HEONPE/ICIICHHOCTH YCIOBUAX pealln3allii MHBECTHIINHI U CBSI3aHHBIX C HEH PUCKOB.

2. Ilepeyens opMupyeMbIX KOMIIETeH M

OcBocHue AUCHUIIJIMHBI HAITPABJICHO Ha (bOpMI/IpOBaHI/Ie CIeayronux KOMHGTGHL[I/Iﬁi

KOI[ 1 HAMMCHOBAHUEC KOMIICTCHIIMHN I/IHILI/IKaTOpBI JOCTHIKCHHUA KOMIICTCHIIMH

YK-6 CriocobeH orpenensiTh U peanu3oBeiBath |YK-6.1 YMmeeT pemars 3a1add COOCTBEHHOTO JTUYHOCTHOTO

HPUOPHUTETH COOCTBEHHOH 1EATEIBHOCTH U 1podecCHOHANBHOTO  pPa3BUTHA,  ONPENENsITh U
crocoObl ee COBEPILICHCTBOBAHMSI HA OCHOBE peann30BBIBATH IPUOPUTETHI COBEPIIECHCTBOBAHHUS
CaMOOLIEHKH COOCTBEHHOM AEATENLHOCTH

OIIK-1.1  3maer u cnoco0eH  HCIOIb30BaTh B
OIIK-1 Bnaneet cuctemMoii pyHIaMEHTAIBHBIX |MPO(ECCHOHATIBHON  JESTENbHOCTH  (yHIaMEHTalbHBIC

HAyYHBIX 3HAHWI B 00JIaCTH HH()OPMATHKU U
BBIYMCIIUTEIEHON TEXHUKU

HAay4YHbIC 3HAHUA W HOBBLIC HAYYHBIC NPHUHIMUIIBI U MCETOAbL
I/ICCJ'IG,I[OBaHI/Iﬁ B o0nacTu I/IH(i)OpMaTI/IKI/I Y BEIYHUCIUTCIILHON
TCXHUKHU

OIIK-3 Cnioco6eH BbIOMpaTh 1 (MIIN)
pa3padaThIBaTh MOJAXO/IBI K PEIICHHIO THITIOBBIX
Y HOBBIX 337124 B 001acTH HHQOPMATUKH U
BBIYHMCIIMTEIILHON TEXHUKH, YYUTHIBAs
0COOCHHOCTHU M OIPaHUYCHUS PA3TUYHBIX
METOJIOB PeIICHHS

OIIK-3.1 CrocobeH aHamu3upoBarh 3ajady, [JIaHUPOBAThH
MyTH PELIeHHs, Mpeiaratb U KOMOWHUPOBATH CHOCOOBI
peneHns

3. IlepeyeHb NIAHMPYEMBIX Pe3y/IbTATOB 00yUeHHUsI 0 JUCHMILINHE (MOLYJII0)
B pesynbrare 0cBOHHS AUCLUIIMHBI 00y4aIOIINecs JOIKHbBI

3HATb.




- CocTaB U OCHOBHBIC TpeOOBaHMUsSI HOPMAaTUBHBIX JOKYMEHTOB, PEIIAMEHTUPYIOIIMX METOABI OLIEHKU
3¢ GEeKTUBHOCTH HHBECTULIMOHHBIX NPOEKTOB B Poccuu;
- HOHSTUIHBIN annapar u3y4aeMou JUCIUIUIMHBL
- METOABI KAJIbKYJIUPOBaHUs c€0ECTOMMOCTH MPOLYKIMH (padoT, yciyr);
- IPUHIIMIIBI ¥ METO/IBI OLICHKH 3P (PEKTUBHOCTH XO3SIMCTBEHHBIX pelieHuil B Poccun u 3a py0eskom;
- METOIBI yueTa HHISIUN U PUCKA B PA3JIMYHBIX MAKPOIKOHOMUYECKUX YCIOBHUIX — B CTAIIMOHAPHBIX
U HECTALIMOHAPHBIX;
- aJroOpUTMBI pacueTbl Pa3IMYHBIX BHIOB 3()(EKTUBHOCTH B CTALMOHAPHOW M HECTALOHAPHOM
9KOHOMUKE.

YMETb:

- ®opMHpOBaTH MOJIENH ITOTOKA PEAIBHBIX JEHET PACCMATPUBAEMOTO HHBECTULIMOHHOTO TPOEKTA;
- OIIPEAETATh Pealn3yeMOCTh COOTBETCTBYOIEIO HHBECTUIIMOHHOIO IPOEKTa;
- paccuuTbIBaThb OCHOBHBIE mokazatenu 3¢dexruBHoctu mnpoekra (YA, BHIA u UM, cpoku
OKYTIaéMOCTH MHBECTHUIHH);
- YUUTBHIBATh NMPH OLIEHKE 3((HEKTUBHOCTU CHEHUPHUKY PA3IMYHBIX HHBECTHLIMOHHBIX MMPOEKTOB, B TOM
YlCJIe UHHOBALIMOHHBIX;
- HaxXoOuTh Haubonee 3hHEeKTUBHBINA TPOEKT CPellu allbTEPHATUBHBIX.

BIIAJICTh:
- Texnukoli pacuera nokasareneil SQGEKTUBHOCTH U UX UCTIONB30BaHUEM JIJIS IeJiel OIICHKH TPOEeKTa
1 BEIOOpa Hanbomnee 3pPexTUBHOTO;
- MeTomamMu pacdera dS(GQGEKTHBHOCTH HMHBECTHLMOHHOTO TIPOEKTa B YCIOBUSAX pHUCKA H
HEONPEEIICHHOCTH;
- IPOBEPATH YCTOMYMBOCTD IIPOBEPSIEMBIX PELIEHUN;
- 3HAHHWEM THUITMYHBIX OLIHOOK, IOMyCKaeMbIX pu pacuere 3)(HEeKTUBHOCTH.

4. Coep:xanue TUCUMILIUHBI (MO1YJIs), CTPYKTYPHPOBAaHHOE 10 TeMaM (pa3iesiaM) ¢ yKazaHueM
OTBEJICHHOI'0 HA HUX KOJIMYECTBA AKAAEMHYECKUX YACOB 1 BHI0B Y4eOHBIX 3aHATHI

4.1. Paznienbl TUCTMITIIMHBI (MOJYJISI) ¥ TPYJIOEMKOCTH TI0 BUJaM yUEOHBIX 3aHSATHIA

TpyaoeMKoCTb IO BHIaM y4eOHBIX 3aHSATHH, BKITIOUAs
CaMOCTOSITENIbHYO padoTy, Jac.

No Tema (pa3nen) TUCIUTUTMHBI
Camocr.
Jlekrum | Cemunapsr | JlaGopar. paboTsr
pabora
1 Baenenue. MakposKkoHOMHYECKAast 2 >
cutyauus B Poccun
Buner BIIMSIHUSA UHOIIIN u
2 MHOTOBAJIIOTHOCTH Ha 3(PPEKTUBHOCTH 4 4
HWHBECTULIMOHHOI'O IIPOEKTa
Kputepuanbneie mokazarequ  OLEHKH
3 3hPEKTUBHOCTH WHBECTHIIMOHHBIX 4 4

IIPOCKTOB

O HeoOXoAMMOCTH  TOCYHAapCTBEHHOM
METOJMKH  OLEHKHM  SKOHOMHYECKOM
4 3hPEKTUBHOCTH WHBECTHIIMOHHBIX 2 2
NPOEKTOB  (OQHUIUATBLHOTO JTOKYMEHTa
«MP 1999y)

O HEoOXOIMMOCTH y4eTa UHQISIUN [IPH

OLICHKE 3¢ dexTUBHOCTH,

5 WHBECTUIIMOHHBIX TPOEKTOB. [Ipobiema 2 2
MPOrHO3a. [punuun YMEPEHHOTO
HeccuMu3Ma

OCHOBHBIE TOHATHUS, 33/a4d U CXEMBI
6 OLICHKHU 3¢ PEeKTUBHOCTH 4 4
MHBECTUIIMOHHBIX IPOEKTOB




[Tokazarenu, XapaKTepu3yIome
7 uHQusAnuio.  MHQasImus  pa3nuyHbIX 2 2
BJIIOT U BaJIIOTHBIE KyPChI
] [lpunumner  oueHkd 3G HEKTUBHOCTH ) 5
MHBECTUIIMOHHBIX TPOEKTOB
Crioco0bl yuera BIMSHUS WHQISAIUN Ha
9 [TOKa3aTeNN 3¢ PEeKTUBHOCTH 4 4
MHBECTUIIMOHHOTO IPOEKTa
Tunu4able OMMOKU MPH y4YeTe BIUSHUA
UHQISIUMA ¥ MHOTOBAJIIOTHOCTH  Ha
10 |»ddexkTuBHOCTD MPOEKTA. [TakeTs 2 2 15
NPUKIAJHBIX TPOrpaMM JUIl  OLEHKH
3¢ (HEKTUBHOCTH MTPOEKTOB
VY4er pucKa W HEONPENEeNeHHOCTH NpPHU
11 OIICHKE 3 HEKTUBHOCTH 2 2 30
WHBECTUIMOHHBIX IPOEKTOB
Nroro yacos 30 30 45
ITonroToBka k 3K3aMeHy 30 gac.
OO01mas TpynoEMKOCTh 135 yac., 3 3au.en.
4.2. CopaepxaHue TUCHUILTUHBI (MOIYJIsl), CTPYKTYpUPOBAHHOE 110 TeMaM (pasjieiiam)

Cemecrtp: 3 (Ocennwii)

1. Beenenne. MakposkoHomuueckasi cuTyarus B Poccun

OO0mas xapakTepucTHKa Tporiecca nposeacHus ¢ 1991 roga pagukanbHBIX pedopM B SKOHOMHUKE
Poccun, WX MO3WTHBHBIE W HEraTUBHBIC mocieAcTBUA. CTaTUCTHUYECKWH aHaNM3 JUHAMUKH
KOHKPETHBIX ~MaKpPOIKOHOMHUYECKHUX, COLMAIbHBIX W (MHAHCOBBIX pE3yJABTATOB IIpollecca
pedopmupoBanus. CraMoHapHblE ¥ HECTAIIMOHAPHBIE  MAaKPOOKOHOMHUYECKHE  CHCTEMBI.
Oco0OEHHOCTH POCCHUHCKOW TEpPEXOJHOW HSKOHOMHUKH, OOOCHOBaHHE €€ HEeCTal[MOHAPHOCTH,
Ba)XHEWIINE COBPEMEHHBIE COLMATBHO-IKOHOMHUYECKHE TIpobieMbl B Poccnn — OeTHOCTh HACEJICHUS,
Hed((HEeKTUBHOCTH CTPYKTYpBI " TEXHOIOT Ut MTPOU3BO/ICTBA, HEO0ECIIEYeHHOCTh
KHU3HENEATEILHOCTH COBPEMEHHBIX M OyIyIIUX TMOKOJIEHHH POCCHSH, peanmu3arusi 3PQGeKTUBHBIX
MHBECTHUIIMOHHBIX IIPOCKTOB — BO3MOXHBIA WM Hauboyiee palMOHAIBHBIN IyTh PEIICHUS 3THUX
mpooIeM.

2. Buzpl BusHUS MHQISIIANT 1 MHOTOBATIOTHOCTH Ha 3¢ (eKTUBHOCTh MHBECTULIMOHHOTO MIPOEKTa

Xots (OopMaNbHO OLEHKA BIUSHHA MHOIAIUM Ha S(PPEKTUBHOCTH WHBECTUIIMOHHOTO IPOEKTA
paccMoTpeHa B MNpeAbIIyIIeil TeMe, NOHMMAaHWE MaTepualioB ITOW TEMbI BECbMa IIOJIC3HO IS
pacdyeToB W HE0OXOAMMO Uil MporHo3a MH(IAuuU. B naHHOW Teme ycTaHaBIMBAIOTCS TPH BHIA
BIUSHUS MHQUISMU Ha 5((QEKTHBHOCTh MHBECTUIIMOHHOIO MPOEKTA: HEMOCPEACTBEHHOE BIIHSHUE:
Ha moka3zarenu d(pQeKTUBHOCTH; BiIMsAHUE MHQIISAIMHA HA 3a€MHBIC CPEACTBA M BIHMSHUEC MHOIAIUH
000pOTHBIN KanuTal. BBoautcs nonstie GakTopoB BIHSHHUSA. DTO — (BAKTOPBI, OT KOTOPBIX 3aBUCAT
BeJIMYMHA W XapakTep KaXIOro BUAA BIHSHUS WHOISAUMU. PaccMarpuBaloTCs IMPOEKTHI,
peain3yemble ¢ UCIIONb30BaHHEM 3aeMHBIX cpeacTB. Onpeensercs: HOHIATHE PealbHON MPOLCHTHON
CTaBKM M OIHCBIBACTCS IPHUMEHEHHUE OJTOr0 NOHSATHSA IPH OICHKE BIWSHHUA HMHQISAIHA Ha
s dexTuBHOCTL npoekra. O6o6maetcs dpopmyna M. dumiepa o peanbHOH MPOIEHTHON CTaBKe Ha
Clly4ail HECKOJBKMX BAJIOT. YKa3blBAaeTCs OCHOBaHHME ISl PEIICHHs BOIPOCAa O CPaBHUTEIBHOM
BBITOJIHOCTH HCIOJIb30BAaHMSI B MIPOCKTE POCCHICKOTO W MHOCTPAHHOTO Kpeaura. PaccmarpuBaercs
BIMSHUE WHOIAIMKA Ha OOOpOTHBIM KanuTtaj. B 3akmoueHue (axkTopsl BIMSHHS WHQISAIHUA Ha
KOHKPETHBIH ITPOEKT MCIOJIB3YIOTCS C LEIIbI0 OIPEICIICHNUS, IPU KAKOM POrHO3¢ MH(IIAMHN CIeayeT
paccuuThIBaTh €ro 9PPEKTUBHOCTS.

3. KpI/ITepI/IaJ'IBHBIG IIOKa3aTcJii ONCHKN 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIIMOHHLIX ITPOCKTOB




JlatoTCsl KOPPEKTHBIC ONpEAETIEeHUs] M aHAIN3UPYIOTCS METOIbl pacuera Hambojee dYacTo
UCIOJNB3YEMBIX B 3apyOCKHOHW M OTEUECTBEHHOW IMPAKTHKE KPUTEPUAbHBIX IOKa3aTeiei OLEHKH
3(p(PEKTUBHOCTH pEAIbHBIX HMHBECTULHMOHHBIX IPOEKTOB — YHCTBIH JUCKOHTHPOBAHHBIA OXOA
(MAANPV), Buyrpennsii Hopma pgoxognoctd (BH/L,IRR), mamekc moxomnoctu (M,PI), cpok
OKYIIaeMOCTH C JUCKOHTHPOBAaHHEM, a TaKKe Hambosiee paclpoCTPAHEHHBIX MX MOAUHUKanui —
Momudunuposanusie HopMbl HoxonHoct (MIRR,FMRR), skoHOMu4eckas no0aBjieHHas CTOUMOCTD
u ap. BaxxHoe MecTo Iipu aHanu3e yAeaeHo KPUTHKE BeCbMa paclpOCTPAaHEHHBIX U ONUPAOLIUXCS Ha
OIMOOYHBIA «3IPaBbIl CMBICID) KPUTEPUEB BUAA «MAKCUMyM BHYTPEHHEHW HOPMBI JOXOIHOCTHY,
«MaKCUMYM HHJEKCa JOXOAHOCTH», «MUHUMYM CPOKa OKYyIIaeMOCTH» U JIp., K TOMY K€ HEPEAKO IpU
HEKOPPEKTHOM OINPEACICHUN U CAMUX ITUX NMOHATUH. PaccMaTprBaroTcsi 0COOCHHOCTH PUMEHEHUS
METOJIOB OILIEHKHM IIPH aHAJIM3€ Pa3IMuHBIX BUAOB 3((PEKTHBHOCTH (B YAaCTHOCTH OOLIECTBEHHON U
KOMMEPYECKOI), a TaKKe B YCIOBHUIX HECTAMOHAPHOCTH YKOHOMHUKH, FEHEPUPYIOLIEH NepeMeHHbIE
BO BpeMeHH (PMHAHCOBBIE TIOTOKH, IEPEMEHHBIC CTAaBKU TUCKOHTUPOBAHUS U JIp.

4. O He0oOXOAMMOCTH TOCYIapCTBEHHOW METOMUKH OIEHKH SKOHOMHYECKOH 3(hdekTuBHOCTH
WHBECTHULMOHHBIX MPOEKTOB (odunmansHoro gokymenta « MP 1999)

Haznagenne MP 1999, ucropus co3maHusi METOIUKH, €€ YHUBEPCAIbHBINH (OTHOCAIIUIICS, KO BCEM
orpacisaM, peruonaMm Poccun, BceM opmam cOOCTBEHHOCTH, BUJAaM MHBECTHULMOHHBIX IIPOEKTOB U
T. 1.) OOIIErocyIapCTBEHHBIH XapakTep, OCHOBHbBIE BOINPOCHI, CBA3aHHBIE C OOOCHOBaHHEM
HEOOXOAUMOCTH €€ pa3pabOTKH, HEIOCTATOYHOCTh HCIIONB30BAHMA I OLEHKA HPOEKTOB JIHIIb
37IpaBOTO CMBICIIA, MHTYHUIIMH, SKCIIEPTHBIX MIPEACTaBICHUN U 1., U, BCIEACTBHE 3TOT0, MOTPEOHOCTH
B KOPpPEKTHOH aJIeKBAaTHOH HECTAallMOHAPHBIM POCCHMCKHM YCJIOBUSM METOJOJOIHH OLECHKH.
[lepcnexTuBb! 1 HanpaBnenus pazsutus MP 1999.

5. O HeoOXomuMOCTH y4yeTa HHMIAINUN TpH OleHKe 3()(HEKTUBHOCTH, WHBECTUIIMOHHBIX MPOEKTOB.
[TpoGiema nporHo3a. [IpuHIHIT yMEPEHHOTO TIECCUMH3Ma

Haetcst ompenenenne uH(Isuuu. OOOCHOBBIBaeTCS HEOOXOAMMOCTh YydeTa €€ BIMSHUS Ha
3¢ PEKTUBHOCT, WHBECTHLHMOHHBIX MpoekToB. Ompenenstorcs (B oOmeM BHAE M Ha MPOCTHIX
npuMepax) TUIBI MPOEKTOB, PEan3yeMoCTh M 3(PPEKTUBHOCTh KOTOPBIX B HAMOONIbLIEH CTEHNCHU
MOYKET 3aBHCETh OT MH(ISIMUA. AHATU3UPYIOTCS] TUIUYHBIE BO3PAKECHUS MPOTHB yueTa MH(ISAIHH.
DOopMyIUPYETCST U PA3bACHACTCS «IPUHLUII YMEPEHHOIO NECCUMM3Ma» U €ro IPUMEHEHUs Ui
OLIEHKU MPOTrHO3HON HH(ISIHN.

6. OcHOBHEIC IIOHATHA, 3aa491 U CXEMBI OLICHKHU 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIIMOHHBIX ITPOCKTOB

OrmpezeneHre BaXHEWIINX IOHSATHUH: WHBECTHUIMH, WHOCTPAHHBIC HMHBECTUIIMH, (UHAHCOBBIC WU
peanbHble WHBECTUIIMOHHBIC TPOEKTHI, MX KIacCU(pHUKAIUH, (UHAHCOBBIA TOTOK INPOEKTa U €ro
KOMITOHCHTBI, YYaCTHUKH IIPOEKTa, WX XapaKTepUCTHKA, pe3ylbTaTbl, 3arparbl, 3pdext u
3 PEeKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTa, BUIBI 3(H(PEKTHBHOCTH, OCHOBHBIC 33/1a4, pelIacMble
npu oneHke 3(P(HEeKTUBHOCTH HMHBECTUIIMOHHBIX INPOEKTOB (NIPH MPOEKTHOM aHalM3e) — OLCHKa
(MHAHCOBOW peann3yeMOCTH HHBECTHLIMOHHOTO TIPOEKTa, €ro aOCONIOTHOM M CpPaBHHUTEIBHOMN
3GGEKTUBHOCTH, YCTOWYMBOCTH  OIECHOK  A((GEKTUBHOCTH  (AaHAIW3  YyBCTBHTEIBHOCTH),
KOHIICTITYyaJIbHBIE CXEMBI IIPOIecca IMPOSKTHOTO aHaliM3a — CTPYKTypHas (C XapaKTepUCTHKOU
OCHOBHBIX (Da3. acmeKkToB W Jp.) W JABYXDTallHas — OIlEHKa Ha TEPBOM 3Tale OOLICCTBCHHOW W
KOMMEpUYeCKOi 2P(PEKTUBHOCTH ISl TPOCSKTA B IIEJIOM, M Ha BTOPOM JTare oueHKa 3PPEeKTUBHOCTH
OTIEIBHO JJISl KKIOTO YYaCTHHKA ITPOEKTA.

7. Iloka3arenu, xapakrepu3syronye HHGsAuo. MHIsums pa3nuyHbIX BaIiOT U BaTIOTHBIE KypChI



Ha comepxanme 5Toil TeMmbl ONMpaeTcsd BCE NOCIEAYIOIIEEe H3JIOKEHHE. B pamkax TeMbl
OIIPEAEISIIOTCS U OMMCBHIBAIOTCS TOKA3aTeNd, XapaKTepu3yonme HHQIANIO, KaK B HENPEPHIBHOM,
TaK U B «JUCKPETHOM) BpEMEHH (T10 IIaraM pacdera), 1 KOPOTKO pacCMaTpPUBAIOTCS CIIOCOOBI OLIEHKH
ee BeJINUMHBI. BBOIUTCS NOHATHE CTENIEHN HEOAHOPOAHOCTH MHMIALINH, BayKHOE JUIS IPAKTHYECKOTO
ofpeJieNicHus] ee BIUSAHUA Ha 3PQPEKTHUBHOCTb mNpoekTa. DOpMyIHpYIOTCS OCHOBHBIE CBOWCTBA
nokasatesneld MHQIAIY U U3MEHEHUs BaIIOTHOTO Kypca. PaccmarpuBaroTcs mokasarenu MHQIAIUN
B PAa3IMYHBIX BAIIOTAX, & TaKXKE CBIA3M MEXKIYy OSTHUMH I[OKa3aTelsIMH M XapaKTepUCTHKAMH
M3MEHEHHs (HOMHUHAJIBHBIX U PEaJbHbBIX) BAJIIOTHBIX KypCOB. BBIICHSIOTCS CIIOCOOBI OIpeaeiaeHus
WHQIIAUMU  PE3UJCHTHOM M Hepe3uAeHTHOH BamoT. [IpuBoasTcs mnpuMepsl NPaBUIBHOTO U
OLIMOOYHOTO OMpeiesieHHs oKa3aTeneld MHQIIALNY ISl JAaHHOW BAJIOTHI U CTPAHBI.

8. [Ipunnumne! oneHKN 3 PEKTUBHOCTH HHBECTUIIHOHHBIX POEKTOB

PaccMarpuBaeTcst TpUALATh OCHOBHBIX NPUHIMIIOB MPOEKTHOTO aHAIN3a, CTPYNIUPOBAHHBIX B TPU
IpYyNIIbl, PaBHbIE MO YHCICHHOCTH COOTBETCTBEHHO — IIE€pBas TIpyIla — METOJOJIOrHMYECKUE,
MPEACTABIAIOIINE COBOKYITHOCTh Hambojee OOIIMX MpaBHJ NPHHATHS PALMOHAIBHBIX DPELICHUMH,
mpuyeM B TIPOGKTax HE 00A3aTelbHO C OSKOHOMHUYECKHMM COACpKaHHEeM (CHCTEMHOCTD,
KOMIIJIEKCHOCTB U JIp.), BTOpas IpyIina — METOAUYECKHE, CYIIECTBEHHO yUUTHIBAIOIINE NIPU  OILIEHKE
pEeIIEHUI M MPOEKTOB HX HSKOHOMHYECKYIO MNPUPONYy  (AMCKOHTUPOBAaHHE HECHHXPOHHBIX
(MHAHCOBBIX TOTOKOB, YUeT IyIIEHHON BHITO/IblI, HEYIPABISIEMOCTb NPOILIBIM B 3KOHOMHUKE U Ip.) U
TPEThsI TPyMIa — ONEePAMOHANBHBIC, HCIONb30BaHUE KOTOPHIX O0JIeryaeT OLeHKY 3(PQEeKTHUBHOCTH
MPOeKTa ¢ MH(POPMAIIMOHHO- BBIYUCIUTEIBHON TOYKH 3peHUs (MeToandeckas U MHPOpMalMOHHAS
COITIaCOBAaHHOCTh, MPOrpaMMHas YHUBEpcaau3auus u ap.). PaccmarpuBaercs Takxke arperupoBaHHast
BIIBOE CHCTE€Ma YKa3aHHBIX NMPUHIIUIIOB, HETIOCPEACTBEHHO BKItoueHHass B MP 1999. Ha mpumepax
paccMaTpuBaeTCs K 4eMy NPUBOAAT 4YacTO BCTpPEHAIONIMEcs Ha MPAKTUKE HApPYyLICHHS YKa3aHHBIX
MPUHIINIIOB.

9. Crioco0Obl yueta BIUsIHUASL UHPISIUY Ha TIOKazaTelu 3 GeKTHBHOCTH WHBECTHIIMOHHOTO MTPOEKTa

dopmynupyercss CyTh NPOOIEMBbI ydera BIMSHUS HHQISLUM Ha Pealn3yeMOCTh W IOKa3aTelH
3 PEKTUBHOCTH WHBECTUIIMOHHOTO TpoeKTa. M3mararorcs aBa crmocoba OLEHKHM ITOKa3aTelei
3G GEKTUBHOCTH MPOEKTA MPH HATWYMHA UHQISAINHA: UCTOPUIECKH Oosiee paHHUMA (Bocxoisaimui k U.
®unrepy), HO HHOT/Ia TPUMEHSIEMBIH U ceiidac, u Oosee coBpeMeHHbI. CpaBHUBAIOTCS JIOCTOMHCTBA
W HeJOCTaTKu o0oux crocoboB. PaccmarpuBaercst yduer BiwstHus wHQsimuu Ha 3()(EKTUBHOCTD
MPOEKTOB, OCYHIECTBISIEMBIX C Y4aCTHEM HECKOJIBKUX BaioT. [lokas3piBaercsi, 4To 3(PEKTUBHOCTH
TaKOrO ITIPOEKTa 3aBHCUT OT CTPaHbl, B KOTOPOW HCHONB3yeTcsi ero 3((eKT. YCTaHaBIMBAIOTCS
NPUYHHBI ATOTO SBJICHHS, 3aKIIOYAIOIINECS B YKPEIUIEHHH (0CITa0IeHNN) PE3UICHTHON BAIOTHI 110
OTHOLICHUIO K JpyruM. OIHMCHIBAIOTCS HEKOTOPBIE DPACIPOCTPAHCHHBIE OLIMOKHM IIPH OLICHKE
3 PEKTUBHOCTH MHOTOBAJIFOTHBIX MPOEKTOB, aHATM3UPYIOTCS IIPHYMHBI U CIIEICTBHS TAaKUX OMIMOOK.
[IpuBomsTCS PUMEPHI MPABUILHOTO ¥ OMIMOOYHOTO ydeTa BIUsSHUS WHQsmMY Ha 3(h(HEeKTUBHOCTD
OJIHO- ¥ MHOTOBAJIIOTHBIX IPOEKTOB. B pamkax 3TOW TeMbI MPOBOIUTCS OOJBIIMHCTBO AyIUTOPHBIX
NPAKTUYECKUX 3aHATUI U BBINOJIHACTCS YYUTHIBAEMOE Ha DK3aMEHE JJOMAIIIHEee 3a/IaHue.

10. TunuuHble OMMOKKA NPU y4yeTe BIMSHUS WHQISIMA U MHOTOBATIOTHOCTH Ha 3(P(PEKTUBHOCTH
npoekTa. [lakeTbl MPUKIaTHBIX TPOTrPaMM JUIsl OUEHKH YP(PEKTUBHOCTH MPOESKTOB

Pax ommOok npu ydere MHQIAIUM M MHOTOBAIIOTHOCTH (Hampumep, AeQIUpOBaHUE BaJIOTHOTO
JIEHE)KHOIr0 IOoTOKa B Poccuu 1o «3anaiHbIM» MHAEKCAM) paccMaTpUBAETCsl Ha IPOTSKEHUU BCEro
Kypca. B mpenenax naHHo#l TeMbl, B OCHOBHOM, TOBOPUTCSI O TE€X OIIMOKAax, IIaBHBIM 00pa3oM, MpH
ydeTe WHQISAINUU, KOTOPBIE «3aIIUTBD) B AITOPUTMAaxX MOMYJISIPHBIX HPOTPAMMHBIX IAKETOB IS
WHBECTUIMOHHBIX pacyeToB. Cpeny HUX BBIACIISIOTCS:

- OIIMOKY MpH Ucnonb30Banuu merona M. dumepa;

- HeNPaBUJIbHBIH MEepexo/l K peajbHbIM LIEHaM.

He cBs3aHHbBIE HEMOCPEACTBEHHO C MHQISLUEH, HO CYLIECTBEHHbIC OLIMOKH B ajJrOpUTME OLICHKU
3(p(PEKTUBHOCTH ydYacTHs B MpPOEKTE. Y TaK Ha3blBAEMbIX «OTKPBITHIX» MPOIPAMMHBIX ITaKETOB
(anrOpuUTMBI KOTOPBIX BHIHBI IIOJB30BATENI0O M MOTYT MM M3MEHATHCS) 3TH OMIMOKH MOXKHO
UCIPABUTh. Y «3aKpPbITBIX» CUCTEM UX HaJl0 YUUTHIBATb.

11. Yyer pucka u HEONPEAEICHHOCTH MPH OLIEHKE Y(PPEKTUBHOCTH NHBECTUIIMOHHBIX TPOEKTOB



OmnpenenstoTcsl KIIOYEBble MOHSATHS HEICTCPMHUHHUPOBAHOW CUTYallMH: PHUCK, HEONPEAEICHHOCTD,
BapUaLlMOHHBIM, CUCTEMATUUYECKMH M HECUCTEMAaTU4YECKUM PUCKH, pa3iuyus B UX IPOSBICHUU B
YCIIOBUSIX CTAallMOHAPHOW M HECTAMOHAPHON SKOHOMUK, BBISBICHHE OCOOCHHOCTEW OLIEHKU
3(p(PEKTUBHOCTH NMPOEKTa B HEIETEPMUHHPOBAHHBIX CUTYALUsIX - U3MEHEHHUE COJEPXKAHUS MOHATHH
¢uHaHCcOBass peanu3zyeMocTb H 3(P(EKTUBHOCTH TPOEKTa, CTPYKTypa NPOEKTa, IOSBICHUE
OPraHU3alMOHHO-KOHOMHUYECKOTO MEXaHW3Ma IpoeKkTa, TpaHchopmalus mpouecca BbIPaOOTKH
pelIeHU — mepexo] OT IUIAaHOB-PACIHCAaHUS K IUIaHaM — HHCTPYKLUMSAM M JAp. AHAIU3UPYIOTCS
OCHOBHBbIC yKazaHHble B MP 1999 wmeronsl oneHkn 3((EKTUBHOCTH B YCIOBHSIX pPHCKA U
HEOTIPEIeJICHHOCTH — YKPYIHEHHAs! OLIEHKA YCTOMYMBOCTHU MIPOEKTA C BHECEHUEM IIPEMUH 32 PUCK B
CTaBKy AMCKOHTa W pacuery YUJI/[ mo omHOMY yMEPEHHO-IIECCUMUCTHUYECKOMY CLIEHAPUIO OLICHKA
0XHUIaeMON IPPEKTUBHOCTH IMPOEKTa C aHAJM30M BCEr0 BO3MOXHOIO MHOXECTBA CLEHAPUEB U
pPacCMOTPEHUIO  CIIy4acB BEPOSITHOCTHOM, WHTEPBAJIBHOW W HWHTEPBAJIBHO- BEPOSTHOCTHOM
HEOIIPEJICJICHHOCTH.  YCTOWYMBOCTh OLEHOK 3(¢dekrnBHOCTH (aHAMWM3  YyBCTBUTEIBHOCTH)
paccMaTpuUBalOTCd Ha METOIAX «aHaJlu3a YpPOBHEH M TrpaHHLl 0e3yOBITOYHOCTH» U «BapHalUuU
apaMeTpOB».

5. Onucanue MaTepuaJIbHO-TeXHHYECKOH 0a3bl, HeO0XOXMMOM AJIsl OCYIIeCTBICHHS 00Pa30BATEILHOIO
npouecca 1o JHCHUIIMHE (MOLYJII0)

MynsTuMeanitHbIN poekTop. KoMIbIoTepHBIN KIIacC ¢ MPEI0CTaBIEHUEM KOMIBIOTEPA KAKIOMY
ciymarento. [Taker Microsoft Office u tocTyn B HHTEpHET Ha KaKI0M KOMIIBIOTEPE.

6.IlepeyeHnb pekoMeHAYeMOM JIUTEPATYPHI

OcHoBHas JiATEparypa
1. Ouenka 3¢ (heKTUBHOCTA WHBECTULIMOHHBIX TPOEKTOB. Teopus u npaktuka [Tekcr] / I1.JI
Bunenckwii, B. H. JIupmut, C. A. Cmonsik ; Akaa. HApOIHOTO X03. TIpu npaButenbeTee PO ; MH-T

cucrtemHoro aHanusa PAH ; I{eHTpanbHbIil 5KOHOMUKO-MareMarndeckuid uH-T PAH .— 4-e u3g.,
nepepad. u gorn. — M. : leno, 2008 .— 1104 c.

JomnonHurenbHas aureparypa

1. O6mas Teopus cucteM: MaTematiuueckue ocHOBBI [ Texct] / M. Mecaposuy, f. Takaxapa ; mep. c
anrt. O. JI. Hannens6ayma ; nog pen. C. B. Emenssanosa .— M. : Mup, 1978 .— 311 c.

7. llepedyeHs pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHUKAIMOHHOI ceTH ""UHTepHET", HEOOXOTUMBIX
JJI51 0CBOEHHSI TUCIMIIJIMHBI (MOTYJIs)

He ucnonesyrores

8. IlepeyeHb HHPOPMALMOHHBIX TEXHOJIOTHIi, HCIIOJIb3yeMbIX NPH OCYLIECTBICHUU 00Pa30BaTeJIbHOI0
npouecca o JHCHUIIMHe (MOIYJII0), BKJIIOYAs NepedeHb He00X0AUMOro NpOrpaMMHOro odecnedyeHnst
¥ MH(POPMAIHOHHBIX CIIPABOYHBIX CHCTeM (IPH HEOOXOAUMOCTH)

afdanalyse.ru
9. MeToauyeckue yKazaHus AJis1 00y4ar0IMXCs 10 OCBOCHUIO U CHUIIMHBI (MOILYJIs1)

Cryznent, usyqaronmii Kypce «OneHka 3¢ (peKTHBHOCTH MHBECTUIIMOHHBIX IPOEKTOBY, TOJDKEH C OHON
CTOPOHBI, OBJIAACTh OOIIMM MOHATUHHBIM anmapaToM, a C APYrod CTOPOHBI, HOJKEH HAyYHTHCS
IIPUMEHATh TEOPETUUECKHUE 3HAHUS Ha IIPAKTUKE.

PykoBOACTBO W KOHTPOJNb 32 CaMOCTOSITENLHOW paboTOM CTyJaeHTa ocymiecTBisieTcss B (opme
WHIUBUAYaJIbHBIX KOHCYIBTAllHN.

[lokazarenem BiaJeHHs] MaTepHAIOM CIY)KAT yYMEHHE pewmarh 3afgadd. s GopMUpOBaHUS yMEHHS
INPUMEHATh TEOPETHUYECKHE 3HAHHUS Ha MPAKTHKE CTYJCHTY HEOOXOIMMO pemarh Kak MOXHO OoJbIe
3agay. [Ipu pemenun 3a1a4 Kaxaoe 1eHCTBHE HEOOXOANMO apTyMEHTUPOBATh, CChUIAsACH HA U3BECTHHIC
TEOPETUUECKUE CBEJICHMUS.



[Tpy MOATOTOBKE K NMPAKTHYSCKHM 3aHSATHAM HEOOXOIMMO ITOBTOPSTH paHee M3Y4YCHHBIE OCHOBHBIC
orpeJienieHus, GOPMYITUPOBKU TeopeM. B Hauase 3aHsTHs, Kak MPaBHUIIO, IpoBoAUTCs KopoTkuid (10-15
MHUHYT) ONpOC 10 Marepualy NpOIIeIIINX 3aHATUH B YCTHOW WM NHCbMEHHOW (opme. OObrdHO
NPUAEPKUBAIOTCS CIIEAYIOIIEH CXeMbl: N3ydeHHEe Marepuasa JICKIMU 10 KOHCIEKTY B TOT XK€ JEHb,
Korga Obuta mpociymrana Jiekuus (10-15 MuHYT); MOBTOpeHHE Marepuana HaKaHyHE CIIEAyFOIIeH
nexiuu (10-15 MuHYT), MpopaboTka yuyeOHOTO Marepuara 1o KOHCIIEKTaM JISKIUH, yaeOHO! 1 HayqIHOH
JUTEpaType, MOJAr0TOBKA OTBETOB HA BOMPOCHI, MPEAHA3HAYCHHBIX JUI CAMOCTOSTEIBHOTO U3ydeHus (1
Yyac HeJeNI0), MOJArOTOBKa K MPaKTUYeCKOMY 3aHATHIO, pemieHue 3anad (1 uac). BaxkHo no0uTthes
MOHUMAaHUs W3y4aeMOro Marepuaia, a He MEXaHHMYeCKOro ero 3armoMuHaHus. llpu 3arpynHeHuMn
U3Y4YEeHUS OTAENBHBIX TEM, BOIPOCOB, CIEAyeT oOpamarbCsl 3a KOHCYJABTAIMAMHU K JIEKTOPY WM
MPENOIaBaTelto, BEAyIeMY IPaKTHICCKHE 3aHITHSI.

Jluteparypa 1151 caMOCTOSTENTbHON paOOTHI CTYCHTA

1. Meroanueckue pEeKOMEHAAUN MO OLEHKE 3(PPEKTMBHOCTH WHBECTHLMOHHBIX MPOEKTOB U UX
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110 HANIPABJICHUIO: Wndopmarnka 1 BEIYACIUTENbHAS TEXHUKA

Nnpo¢uJIb NOATOTOBKH: [Ipuxnagnas MmareMaruka U HHQOpMaTrKa
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LEHTp NMPaKTUK U cTaxupoBok OIIMIN
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1. Komnerenunu, gopMupyemMsblie B mpouecce U3y4eHus: JUCHUILINHbI

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA

NHaukaTopsl JOCTHKEHHS KOMIIETEHIINH

YK-6 Criocoben onpeiessTh U peaan30BhIBaTh

YK-6.1 YmMmeer pemarp 3a/1aud COOCTBEHHOTO JIMYHOCTHOTO

MPUOPUTETHI COOCTBEHHON AEATENBHOCTH U u  npoeccHOHANBHOTO  Pa3BUTHS,  ONPEHENATh |
CIIOCOOBI €€ COBEPIIEHCTBOBAHUS HA OCHOBE peann30BbIBATh [IPUOPUTETHI COBEpILIEHCTBOBAHUS
CaMOOLIEHKH COOCTBEHHOM IESITELHOCTH

OIIK-1.1 3maer ®u cmoco0eH  HCHOJB30BaTh B
OIIK-1 Bnaneet cuctemoli pyHIaMEHTAIBHBIX |MPO(ECCUOHATBHON  JEesITeNbHOCTH  (yHIaMeHTalbHBIC

HAy4HBIX 3HAHUH B 00J1aCTH HH(OPMATUKU U
BBIYUCIIUTEJILHON TEXHUKU

Hay4HbIC 3HAHUS ¥ HOBBIC HAy4YHBIC NMPUHIMIIBI U METOBI
UccIe0BaHUN B 001acTH HH(GOPMATUKU M BHIYUCIUTEIbHON
TEXHUKH

OIIK-3 CniocoOeH BRIOMpATh U (HITH)
pa3pabaThIBaTh MOXOJIbI K PEIICHHIO THIIOBBIX
Y HOBBIX 337124 B 001acTH HHOOPMATUKH U
BBIYMCIIMTEIIbHOW TEXHUKH, YUYUTHIBAS
O0COOCHHOCTH U OTpaHUUCHUS Pa3TMYHBIX
METOJIOB PEIICHUSI

OIIK-3.1 Cnocoben aHanmu3upoBarh 3ajady, [JIAHHPOBAThH
MyTH pEIIeHHs, Mpeiarath U KOMOWHUPOBATH CIIOCOOBI
peleHus

2. Iloka3are i OLleHUBAHUS KOMIIeTeHITHH

B PE3YIbTATC U3YUCHUSA NUCTTUILINHBI «OLIeHKa 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUILIMOHHBIX IIPOCKTOB» 06y‘laIOH_IPII>'ICH

JOJIKCH:

3HATb:

- CocTaB U OCHOBHBIE TpeOOBaHMsI HOPMAaTUBHBIX JOKYMEHTOB, PEIIAMEHTUPYIOIIMX METOABI OLIEHKU
3¢ PEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB B Poccuu;

- HOHSTUIHBIN annapar u3y4aeMou JUCIUIUIMHBL

- METOABI KAJIbKYJIUPOBaHUs ce0ECTOMMOCTH MPOLYKINH (padoT, yciyr);

- IPUHIIMIIBI ¥ METO/IBI OLICHKH 3P (PEKTUBHOCTH XO3SIMCTBEHHBIX pelieHuii B Poccun u 3a pyOexom;

- METOIbI yueTa HHISIUN U PUCKA B PA3JIMYHBIX MAKPOIKOHOMUYECKUX YCIOBHUSIX — B CTAIIMOHAPHBIX

1 HECTAlMOHAPHBIX;

- AJIOPUTMBI pPAaCYCThbl PA3JIUYHBIX BUIOB 3(1)(1)6KTI/IBHOCTI/I B CTaLIHOHapHOﬁ nu HeCTaLIPIOHapHOﬁ

HKOHOMHKE.
yMeThb:

- ®opMHpOBaTH MOJIENH ITOTOKA PEAIBHBIX JEHET PACCMATPUBAEMOTO HHBECTULIMOHHOTO IPOEKTA;
- OIIPEAEIATh PeaIn3yeMOCTh COOTBETCTBYOIEIO HHBECTUIIMOHHOIO IPOEKTA;
- paccuuTbIBaThb OCHOBHBIE mokazatenu 3¢dexruBHoctn mnpoekra (YA, BHIA u UM, cpoku

OKYTIa€MOCTH MHBECTHUIHH);

- YUUTBIBATH IIPpU OILICHKE 3(1)(1)6KTI/IBHOCTI/I CHGHH(bHKy Pa3INIHBIX UHBCCTUIITUOHHBIX ITPOCKTOB, B TOM

YHUCJIC HHHOBAIIMOHHBIX

- HaxXoOuTh Haubonee 3 HEeKTUBHBINA IPOEKT CPellu albTEePHATUBHBIX.

BJaJeTh:

- Texnukoli pacuera nokasarenei SQGEKTUBHOCTH U UX UCTIONB30BAaHUEM JIJISl IeJIel OIICHKH TPOEeKTa

1 BEIOOpa Hanbomnee 3pPeKTUBHOTO;

- MeTomamMH pacdera OS(GQGEKTHBHOCTH HMHBECTHLMOHHOTO TIIPOEKTa B YCIOBUSX pHUCKA H

HCOIIPCACICHHOCTH,

- IPOBEPATH YCTOMUYMBOCTD IIPOBEPSIEMBIX PELIEHUN;
- 3HAHWEM THUITMYHBIX OLIHOOK, OMyCKaeMbIX pu pacuere 3)(HEeKTUBHOCTH.

3. IlepeyeHb THNOBBIX (IPMMEPHBIX) BOIPOCOB, 3aJaHHIi, TeM JJIsl IOATOTOBKHU K TeKylIeMy KOHTPOJII0

HpI/IMepHBIﬁ MEpCUCHb BOIIPOCOB JJIsI TCKYILICT'O KOHTPOJIA:

1.CrarucTideckuii  a”HaJu3

JNHaAMHUKH

KOHKPCTHBIX MAKpPO3KOHOMHUYCCKHX, COLUAJIIbHBIX H

(hMHAHCOBBIX PE3yIBTATOB Mpoliecca peopMupoBaHws.

2.CranMoHapHbIe M HECTAllMOHAPHBIE MAKPOIKOHOMUYECKHE CUCTEMBI.




3. OcoOECHHOCTH POCCHUICKOI IIepeXOIHOHl OSKOHOMUKH, OOOCHOBaHHE €€ HECTAllMOHAPHOCTH,
Ba)KHEHIIINE COBPEMEHHBIE COIMAIBLHO-YKOHOMHUYECKHE MPoOiaeMbl B Poccun — OeHOCTh HaceleHus,
HEI(PPEKTUBHOCTh CTPYKTYPBI U TEXHOJIOTMH IPOM3BOJCTBA, HEOOSCIICUCHHOCTD KH3HEIESITEIbHOCTH
COBPEMEHHBIX M OyTyIINX TOKOJICHHH POCCHUSH.

4. Peanuzanus >pQEKTUBHBIX MHBECTHIIMOHHBIX POCKTOB — BOBMOXKHBIM M HanOOJIee pallmoOHAIBHBIN
IyTh PEIICHHUS STHX IPOOIIEeM.

5. OnpeneneHue BaXHEWIINX TOHATHHA: WHBECTUIMH, WHOCTPAHHBIC WHBECTHLMH, (PUHAHCOBBIC U
peanbHble WHBECTUIIMOHHBIC MPOEKTHI, MX KiIaccH(UKanuu, (UHAHCOBBIA MOTOK NPOEKTAa H €ro
KOMITOHCHTBI, YYaCTHUKH MpPOEKTa, HX XapaKTepUCTHKA, pe3yiabrarsl, 3arparbl, 3ddexr wu
3 PEKTUBHOCTh HHBECTUIIHOHHOTO TIPOCKTA.

6. Buabl 5Q¢exTHBHOCTH, OCHOBHBIC 33/1aud, pelmacMble MpU  OLEHKE A(PPEKTUBHOCTH
MHBECTHUIMOHHBIX IPOEKTOB (NPU HPOEKTHOM aHalu3e) — OleHKa (UHAHCOBOHM peann3yeMOoCTH
WHBECTUIIMOHHOTO TIPOEKTa, €ro aOCONIOTHOM M CpaBHHUTENHHOW 3()()EKTHBHOCTH, YCTOMYMBOCTH
o1ieHOK 3(h(heKTHBHOCTH (aHATN3 YyBCTBUTEIBHOCTH).

7. KoHuenryaibHbIE CXEMBI IpOLECCa MPOEKTHOTO aHajiM3a — CTPYKTypHas (C XapaKTepUCTHUKOW
OCHOBHBIX (ha3. acleKTOB W Jp.) W JABYXJTallHas — OICHKAa Ha IIEPBOM JTarle OOUICCTBEHHOW H
KOMMepYeCcKoi 2(GEKTUBHOCTH IS TIPOEKTa B IIEJIOM, U Ha BTOPOM dTare oleHKa 3PHEKTUBHOCTH
OTZEJIBHO JIJIS KaXKIOTO YYaCTHUKA IPOEKTA.

4. IlepeyeHb THNOBBIX (IPMMEPHBIX) BOIIPOCOB M TeM JJISI IPOBEAEeHHUA IIPOMEKYTOYHOM aTTecTaluu
o0yuyarommxcst

[TepeueHb KOHTPOIBHBIX BOMPOCOB VIS CIaYH YK3aMeHa!

1) Ha ocHOBe KakuxX MpPUHIMIIOB MPOBOAMIACH M MPOBOAUTCS pedopMa SKOHOMHKH U COIMyMa B
Poccun?

2) KakoBbl OCHOBHBIE [TO3UTHBHBIE K HETaTHBHBIE MTOCIIEACTBUS peopmbl?

3) Uro Takoe cTanyoOHApHAsi PhIHOYHAS SKOHOMHKA?

4) Yto Takoe HeCTalMOHAPHASL PHIHOYHAS YKOHOMHKA?

5) Kak pasnuuaroTcsi copep)kaHue M 3HAUCHHS KIIOYEBBIX MaKpOIKOHOMHUYECKHX ITOKazaTelneit
(MHOIAMA, PUCK U IP.) B CTAIIMOHAPHON U HECTAlMOHAPHON 3KOHOMUKeE?

6) Ilouemy B mpouecce paauKaibHOrO pedopMHPOBaHUS SKOHOMHUKH Poccum morpeboBanock
co3naBath B 1997-1999 rr. HOpMaTuBHBIN OKyMEHT «MeToAnuecKHe PEKOMEHAAIMH IO OLIEHKe
3(h(HEKTUBHOCTH WHBECTUIIMOHHBIX TIPOEKTOBY ?

7) B 4em ocHOBHbIE 0cOOEHHOCTH IOKyMeHTa «Merognueckue pexomengaunu -2000»? Otiauuaercs
JIY OH OT 3allaJHbIX aHAJIOTOB U B YEM OCHOBHBIE OTJINYUA?

8) Ilouemy npu ouenke 3(h(HEeKTUBHOCTH MHBECTULIMOHHBIX POEKTOB, Pealln3yeMbIX B Hallei cTpaHe
CJIeyeT pacCMaTpuBaTh MaKPOIKOHOMUYECKOE OKPYKEHHUE NIPOEKTA KAK HECTALIMOHAPHYIO SKOHOMUKY ?
Ha uto 370 B mepByto ouepens BiuseT?

9) Uro takoe mnHBectuiuu? [lartek ux ompeneneHue, NpUBECTH BakHeHme kinaccuduxannu. KakoBo
HKOHOMHUYECKOE COJIepKaHKe KamuTanoo0pasyromux (peaibHbIX) ¥ QUHAHCOBBIX MHBECTHIINHN?

10) M3 xakux OCHOBHBIX YacTel COCTOST peajbHble MHBECTUIIMH, KaKOBa JMHAMHUKA WX IO Mepe
Pa3BUTHS PIHOYHBIX MEXaHU3MOB?

11) NHocTpaHHBIE WMHBECTHILIMH, XapaKTEPUCTUKA BJIEMEHTOB MX CTPYKTYphl. UTO Takoe MpsiMbIE,
nopT¢enbHbIe U IPOYNe HHBECTHLIUH?

12) Uro Takoe MHBECTULMOHHAs IOJIMTHKA, KaK OHA IPEJIOYTUTENIBHO JOJDKHA BBINIAAECTh Ha
COBpeMeHHOM dTare B Poccun?

13) Yrto Takoe peanbHbI MHBECTHMLMOHHBIM mpoekr? Jlarb ompeneneHHe, NMPUBECTH BasKHEHIINE
KJIacCU(HKALIMK 1O TIPU3HAKaM MacIiTada, B3aMMHBIX OTHOIIEHHH, 11€J€BOM HAIIPABICHHOCTH U JIp.

14) Yrto monHumaercs monl SPQPEKTUBHOCTHIO WHBECTHUIMOHHOTO TpoekTa? OCHOBHBIE 3JIEMEHTHI
pacdera 3 (EeKTUBHOCTH - PE3yIBTATHI, 3aTPaThl, YQPEKT.

15) Kro ydYacTHMKM WHBECTHIIMOHHOTO IPOEKTa, KaKMe€ C HUMH CBsS3aHbl BHUABI 3((EeKToB u
spdexruBHOocTH? Kak BRINIAIUT 0O0ImIas XapaKTepUCTHUKAa IATH OCHOBHBIX 3aJad, PELIaeMbIX IpH
ouieHKe 3((PEKTUBHOCTH PEAIbHBIX WHBECTHIMOHHBIX IPOEKTOB Ha OCHOBE (PMHAHCOBOW MOJIENU
mpoekTa (MOJIeNIM TIOTOKa peabHbIX JeHer — moaeiu Cash Flow)?

16) OanHakoBO 1M MPOU3BOAUTCS OLEHKA (DMHAHCOBOM peau3yeMOCTH NpOoeKTa (IepBasi OCHOBHAA
3aJaya) B CTAlMOHApHBIX M HECTALMOHAPHBIX MaKpPOIKOHOMHYECKHX YclaoBUAX? OIUHAKOBBI JIH
coep )KaHue M KPUTEPUH OLICHKH, UX 000CHOBaHHE?



17) Onenka aOCOMIOTHOM W CPaBHUTEIHHOH (OTHOCHTENBbHOH) 3(p(PEeKTHBHOCTH HHBECTULMOHHBIX
MPOEKTOB — KakK (QOpPMYIUPYIOTCS 4YacTHbie (BTOpas W TPEeThsl 3ajladu) W oOmias (deTBepras)
MOCTAHOBKH 331a41, KPUTEPUN OLIEHKU?

18) Onenka ycTOWYMBOCTH peLICHHS NpeabInymux 3aaa4. OnpenesieHue BaXXKHEHIINX MOHATUH (B TOM
YHCIIe IOIyCTUMBIX CIICHApUEB Pa3BUTHS MPOEKTA, aHAJIM3 YyBCTBUTEIBHOCTH U JIp.)

19) CrpykTypHas cxeMa MPOEKTHOTO WHBECTHIIMOHHOTO aHalln3a, MpuHATas Bo BcemupHoMm banke u B
Poccun, ee xapakTepuctuka.

20) KonuenryanpHasi AByXdTamHasi cxeMa oleHKH 3¢ (eKTUBHOCTH, puHsATas BOo Bcemuprnom banke u
B Poccun, coneprkarenbHasi XapaKTepHCTHKa HA3HAYEHHSI U OCYIIECTBICHHS KaXKJ0T0 JTara.

21) XapakrtepucTuka OOIIEH CHUCTEeMbl TPUALATH NPUHOUIOB OUEHKH 3((PEeKTUBHOCTH
MHBECTUIIMOHHBIX IIPOEKTOB — METOHOJIOTHUECKUE (BCEro IecsTh), METOAWYECKHE (eIe NecsTh) U
oTepauroHaNIbHBIE (TOXE JeCsITh) NPUHIUIBL. B yeM nx Ha3HaueHue U coaepkanue?

22) XapakTepuCTHKa COAEp)KaHWA MU MPOLEAYpP HCIOJIB30BAHUS OTIEIBHBIX METOHOIOTHYECKUX
MPUHLHUIIOB: CUCTEMHOCTH, KOMIUIEKCHOCTH, MAaKCHMHU3allMM SKOHOMHYECKOH NPUOBUIM, MIIATHOCTH
pecypcoB, HAJIMYKS MHOTHX yYaCTHHUKOB U Jip. B uem ux HazHadenue u conepxanue?

23) XapakTepHuCcTHKa COAEpKaHUS U MIPOLEAYP UCTIOIb30BAaHHS OTAEIBHBIX METOANUECKUX ITPUHLIUIIOB!
HEYIPABISIEMOCTH MPOLUIBIM, AMHAMUYHOCTH, IPEABAPUTEIHLHON CYOONTUMHU3ALUH U AP.

24) XapakTepuCTHKa COJAEPKaHWS U NPOLEAYpP HCIOIb30BAaHUS OTIACIBHBIX OIEPALMOHAIBHBIX
MPUHLMIIOB: MOJIENIUPOBAaHUE, IMOJE3HOCTh HHGpOpMaNMK, CUMIDIMGHUKAIMA U T. A. B dem wux
Ha3Ha4YeHHE U coaepkanue?

25) Kakume ocobeHHocTH wuMeeT ompeneneHue 3(PQEeKTHBHOCTH HHBECTUIIMOHHBIX IPOEKTOB,
peanu3yeMbIxX Ha JeicTByromuX npeanpuatusx? Kakne ommOku HepeaKo JOIMyCKAlTCsS B CBA3M C UX
UTHOPUPOBaHUEM?

26) B uem cocTtouT SKOHOMHYECKOE CoepKaHue Mokazarenst «YHUCThId JUCKOHTHPOBAHHBIA JOXOJ
(U1 1)» u kak OH UCIIOIB3YETCSl B 3a/la4axX OIEHKU dPPEKTUBHOCTH MPOEKTa?

27) B 4WeM COCTOMT SKOHOMHYECKOE COIEp)KaHHe IOoKa3arens «BHYTpeHHSS HOpMa JIOXOTHOCTH
(BH)», kak OH paccunTBHIBAETCS M KaK OH UCIOJIB3YETCs B 3a/1a4uaX OLEHKU d3(PPEKTUBHOCTH MPOEKTa?
28) B uem cocTOMT 3KOHOMHYECKOE COAEp)KaHue TMokazarensi «BHyTpeHHssI HOpma OXOTHOCTH
(BHI)», xak oH paccunThIBaeTCs M KaK OH MCHOIb3YETCs B 3aJja4ax OLEHKU 3((EKTUBHOCTH MpoeKTa?
29) Kakme cymiecTBYIOT OCHOBHBIE HeNOCTarku y mokaszarenss BHJ[ kak mokaszarens oIleHKH
3G PEKTUBHOCTH MpPOEKTa M Kakue Haubosiee H3BECTHBI €ro MoAM(UKaLuu. OKBUBAJCHTHBI JIH
(GYHKIIMOHATIBHO M ONEpAalMOHAJbHO, T. €. IO eI IM M MpoLeaypaM HCIOJIB30BAHUS, OSTH
momudukanmu (npexnae scero MIRR nu FMRR) noxazarenro BH/I? Moryt 11 oHU €ro HOJHOLICHHO
3aMEHUTH?

30) B yem cocrouT SKOHOMHYECKOE cojepkaHue mnokaszarens «Muanmekc oxomnoctu-MJ1))», kak oH
paccunTHIBACTCS U KaK OH HCIOJIb3yeTcs B 3a7adyax OLEHKH 3dekTuBHOCTH npoekra? KakoBel ero
JOCTOMHCTBA U HEOCTATKU IO CPABHEHUIO C IPYTUMHU KPUTEPUATbHBIMH [TOKA3aTeIsIMu?

31) B ueM cocTrouT 3KOHOMHYECKOE coepxaHue Tmoka3arens «CpoK OKymaeMmMocTh», Kak OH
paccuMThIBacTCA M KaK OH HCHOJB3YeTCs B 3ajadax oueHKH dddexkruBHOCTH npoekTa? KakoBbl ero
JOCTOMHCTBA U HEAOCTATKH 110 CPABHEHMIO C IPYTUMHU KPUTEPHATbHBIMU TOKA3aTeIIMU?

32) Kakue alropuTMHUYECKHE CBS3H CYIIECTBYIOT 0053aTeIbHO MEX/Ty 3HAUCHUSIMH dTHX MTOKa3aTesei,
€CJIM OHU KOPPEKTHO PacCUUTAHBI?

33) Yto takoe meroq EVA? B duem ero comepkaHue W Kak U IPHU KaKUX YCIOBHSIX OH MOXET OBITh
KOPPEKTHO MCIIOJIb30BaH JUI OLEHKH 3P PEKTUBHOCTH WHBECTULIMOHHBIX TPOEKTOB?

34) Yro takoe WHQIISAIUS POCCUICKOW W MHOCTPAHHOW BaNIOTHI? UTO Takoe IEemHON TeMIT HHQISIUHI
LenHor 1 o0umii 6a3ucHbIi nHACKC HHGIAUMU? Kak OHM paccYUTHIBAIOTCA AJIs Pa3HbBIX BAIIOT?

35) Kak yuutbiBaeTcss MHQIAIUS HAMOHAIBHOM BaJIOTHI MpH OLEHKE 3()()EKTHBHOCTH peajbHBIX
MHBECTUIIMOHHBIX IPOEKTOB C OMOIIBIO EPEUNCICHHBIX KPUTEPUAIBHBIX MTOKa3aTeIen?

36) Kak yuuTbiBaeTCsi MHQISALUS HWHOCTPAHHOW BaIOTHI MpHU OLEHKE 3()()EKTUBHOCTH peabHBIX
MHOTOBAJIOTHBIX pealn3yeMblXx B Poccnu MHBECTUIIMOHHBIX MPOEKTOB C MOMOIIBIO MEPEUHCICHHBIX
KpUTEpUAIIbHBIX MMOKa3aTeneil? Kakue ommoOKu 31€ch 4acTo IOy CKatoTCs?

37) Kakue CymecTByIOT aNrOPUTMHUYECKHE CBSI3M MEXIY YHOMSIHYTHIMH KPUTEPHAIbHBIMU
MOKa3aTesIMA MIPH KOPPEKTHOM MX pPacdeTe M0 HUTOrOBbIM (DMHAHCOBBIM ITOTOKAaM, BBIPaKCHHBIM B
pa3HbIX BAJIOTAX.

38) Uro Takoe pUCK U HEONPEAEICHHOCTD MPH OLEHKE 3(PPEKTUBHOCTH WHBECTULHOHHBIX POEKTOB?
KakoBo ux cozepkaHMe M Kak HX NpUHATO Kiaccudumuposars? VHBapuMaHTHBI JM OHU B
CTallMOHAPHBIX U HECTAIMOHAPHBIX MAKPOIKOHOMUYECKUX yCIOBHAX?



39) KakoBbl OCHOBHBIE OCOOCHHOCTH W HPUHSTBHIE METOIBI y4eTa PUCKAa M HEONPENEICHHOCTH IMpH
oeHKke 3(P(HEeKTUBHOCTH peaNbHBIX MHOTOBAJIOTHBIX WHBECTUIMOHHBIX TPOEKTOB, pEaM3yeMbIX B
Poccun?

40) B yem conmepxkaHne MeTosia « YKpyIHEHHas OlleHKa 3P (PEKTUBHOCTHY, IIMPOKO HCIIOIb3YEMOTO U
OleHKEe Y(PPEKTUBHOCTH HHBECTHLIMOHHBIX IPOEKTOB Kak 3a pyOexkom, Tak m B Poccuu? Kak
BBIOMpAeTCs B HEM CTaBKa JUCKOHTHPOBAHMS U CTPOUTCS PAaCUSTHBIN CLieHApHiA?

41) B uem conepxanne merona «OneHkKa oxkugaeMoi d3QppeKkTHBHOCTH npoekTa»? Kak BeiOupaercs B
HEM KPHUTEpUH OIICHKH, CTaBKa JUCKOHTHPOBAHHSA U T.11.7

42) B uem cozmepkanue W Ha ueM Oasupyercs dopmyna ['ypBuiia, pekoMeHayemas TMpH OLEHKE
3 PEKTUBHOCTH WHBECTUIIMOHHBIX IMPOEKTOB KAaK KPUTEPHUAIbHBIA IIOKa3aTellb MPH WHTEPBAJIHHOM
HEONPEEIeHHOCTH?

43) B ueMm 3akiroyaeTcsi CyIIECTBO M TEXHUKa HCHOIB30BaHUS Merona VAR mpum ydere pucka
WHBECTUIIHOHHBIX ITPOEKTOB?

44) Uto o3HauaeT pacCMOTPEHUE HMHBECTHIMOHHBIX TPOEKTOB KaK peanbHBIX omuoHoB? Kak 310
WCTIONB3YETCS MIPH OIICHKE UX dPPEKTUBHOCTH?

45) B wuem copepkaHHME aHaJW3a YYBCTBUTEJBHOCTHM Kak CTaAMU OLEHKH 3((PEKTUBHOCTU
WHBECTUIIHOHHBIX TPOEKTOB?

46) B dem coxepkaHHe M TpOLEAypa HCHONB30BAHUS IPH aHAJIM3€ YyBCTBUTECIBHOCTH METOAA
«OrpenienieHue rpaHul] U ypoBHEW 0€3yOBITOUHOCTHY?

47) B uem coxepkaHHe M MpPOLEAYypa MCHONB30BAHUS IIPHU aHAJIM3€ YyBCTBUTEIBHOCTH METOAA
«Bapuanust napametpoB»?

48) B uyeMm coaepkaHue pacdeToB IMokazareneil «OOmiecTBeHHass I(PQPEKTHUBHOCTb MPOEKTa» U
«bromxkerHas 3(h(heKTUBHOCTBY», KAKOBBI 0COOEHHOCTH pacueTa 3TUX Mokazarenei?

buner 1

1. Kak yuutbiBaeTcsi MHMIALMSA HALMOHAIBHOW BAJIOTHI NpPU OLEHKEe 3()(EKTHUBHOCTU pPeajbHBIX
MHBECTUIIMOHHBIX POEKTOB C IOMOIIBIO IEPEYNCICHHBIX KPUTEPUAIBHBIX MTOKa3aTeen?

2. B 4eM COCTOMT PKOHOMHYECKOE COJEp)KaHWe IoKaszarenss «YWCThIi IMCKOHTHPOBAHHBIA JIOXOI
(U1 1)» u kak OH UCTIOIB3YETCSI B 3a/la4axX OIEHKU dPPEKTUBHOCTH MPOEKTa?

Kpurepun onennBanus
omm4HO(10) BbICTaBIsIETCS CTYIEHTY, IOKA3aBLIEMy BCECTOPOHHHUE, CUCTEMaTH3UPOBAHHBIE, TITyOOKHE
3HaHMA y4eOHOM NporpamMMbl JUCHUIUIMHBI U yMEHHE YBEPEHHO NPHMEHSATh MX Ha NPAaKTUKE IPU
peIlIeHUH KOHKPETHBIX 3a]1a4, CBOOOIHOE U NPAaBUIBHOE 000CHOBAHNE IPUHSTHIX PEILICHHA.

omnYHO(9) BBICTABIACTCS CTYICHTY, MOKa3aBIIEMy CBOOOIHOE ONEPUPOBAHHE 3HAHUSAMHU Y4eOHOM
[IPOrpaMMBbl AUCLUILIMHBI, BHIIOJHEHUE 3a1aHUH TBOPUECKOIO XapaKTepa.

OoTINYHO(8) BBICTABIIAETCS CTYJCHTY, IIOKa3aBIIEMY BJIQJICHUE TPOTPAMMHBIM Y4€OHBIM MaTepUaioM C
HaJIMYMEeM HECYIIECTBEHHBIX OUTHOOK B IEHCTBHSIX, CAMOCTOSTEILHO UCTIPABISEMbIX YUAIIUMCS.

xopomro(7)  BBICTaBIISICTCS CTYACHTY, €CIM OH TBEPAO 3HAET MaTrepuai, TPaMOTHO M IO CYIIECTBY
W3JIaraeT ero, yMeeT NPUMEHATH MOJyUYEeHHbIE 3HAHUS Ha IPAKTHKE, HO JOIIYCKAeTCs B OTBETE WU B
peLIeHUH 3a/1a4 HEKOTOPbIe HETOYHOCTH.

XOpOH_IO(6) BBICTABJIIACTCA CTYACHTY, €CJIM OH OCO3HACT BOCIIPOU3BCACHUC MIPOrPpaMMHOI0 yqe6Horo
Mmarepuajla, B TOM 4YHUCIC H paSJIPI‘-IHOﬁ CTCIICHU CJIO)KHOCTH, C HCECYHICCTBCHHBIMU OH_II/I6KaMI/I,
3aTPpYAHCHUA B IPUMCHCHUU OTACIIbHBIX HABBIKOB.

xopomo(5)  BBICTAaBISAETCS CTYACHTY €CJIM TEOPETHYECKOE COAEPKAHHE OCBOEHO HE IOJHOCTHIO,
HEKOTOpBIE TPAKTUYECKHE HAaBBIKM CQOPMHUPOBAaHBI HEJOCTATOYHO, B HEKOTOPBIX CIy4YasX OBbUIH
JIOIYTIEHBI ONTHOKH.



YAOBIIETBOPUTENHHO(4) BBICTAaBIISICTCA CTYJCHTY, [IOKa3aBLIEMY (parMeHTapHBIN, pa3pO3HEHHBIN
XapakTep 3HAHWH, HEZOCTaTOYHO MpaBWIbHBIE (OPMYIUPOBKH Oa30BBIX MOHITHH, HapyIICHUS
JIOTUYECKON II0CIIEI0BATEIbHOCTH B U3JI0KEHUM IIPOrpaMMHOI0 MaTepualla, HO IIpU 3TOM OH BJajeeT
OCHOBHBIMH pa3esiaMu y4eOHOW NMporpamMMbl, HEOOXOAMMBIMH Ul AalbHEHIIEro o0yueH!s] U MOXKET
MPUMEHSATH MOJYYECHHBIC 3HaHUS 110 00pa3ily B CTAaHAAPTHON CUTYalHH.

YIOBIETBOPUTENHHO(3) BBICTABIISIETCSI CTYIEHTY B Cliydyae OOJBIIOTO KOJMYECTBA HEIOYETOB U
HETPaBUJIbHBIX OTBETOB, a TAKXKE IMAaCCHBHOW padoTe B XOZ€ 3aHATHH, MHOTHE yueOHBbIE 3aJaHus He
BBITIOJIHEHBI.

HEYIOBJICTBOPUTENBHO(2) BBICTABISICTCS CTYACHTY, KOTOPBI HE 3HAeT OOJbLIeH YacTH OCHOBHOTO
cojiepkaHusl y4eOHOW TpPOTrpaMMbl JUCIHIUIMHBI, JONMYyCKaeT rpyObie OmHUOKH B (OPMYIUPOBKAX
OCHOBHBIX TOHATUI IUCHUIUIMHBI M HE yMEET HCIOJIb30BaTh IMOJYYCHHBIC 3HAHUS IPH PELICHUH
THUIOBBIX MPAKTHYECKUX 3a/1a4.

HeyHoBIEeTBOpUTEIHHO(1) BBICTABJISIETCSI CTYAEHTY, KOTOpPBIH HE OCBOMJI TEOPETUYECKOE U
MPAaKTUYECKOE COIEPIKaHUE Kypca, BCE BBHIIIOJIHEHHBIC yUeOHbIEC 3aJaHusI COAepkKAaT IpyOble OMIMOKH.

5. MeTonuueckne MaTepuaIbl, ONpeIesoNIne MPoueIypPbl OIleHHNBAHUS 3HAHUI, YMEHUIl, HABBHIKOB U
(Wy1M) oNbITA AESITEILHOCTH

Bo Bpems mpoBeneHHs 5k3aMeHa OOydYaroIIMEcs MOTYT IOJb30BaThbCs HPOTPaMMOH JAWCIMIUIMHBL.
DK3aMeH MPOBOAMTCS IIyTEM OpraHU3alMy CIeNHaIbHOrO OIpoca, IPOBOAUMOIO B YCTHOH (opMme.



