degepaibHOE TOCYIAPCTBEHHOE ABTOHOMHOE 00pa3oBaTe/ibHOe
y4peKIeHne BhICIIEro 00pa3oBaHus
«MOCKOBCKHI (PU3HKO-TEXHUYECKHUH HHCTHTYT
(HaLMOHAJILHBIN HCCJIEN0BATEIbCKHI YHHBEPCHTET))

YTBEPXJAEHO
IIpopexTop no yueoHoii padore

A.A. BopoHos

PaGouyas nporpamMma qucuunJIMHbI (MOXYJIs1)

10 AMCIMILINHE: BeHnuypHble HHBECTUIIMH U ITPUBJICUEHHE (PUHAHCHPOBAHHS
10 HANPABJICHHUIO: dotoHrKa 1 onTOMH(POPMATHKA
npo¢uib NOArOTOBKHU: ®oTOHMKA, KBAHTOBBIE TEXHOJIOTUHU U AByMEPHBIE MaTepHaIbI

OusTex-mkona GU3NKK U KccaenoBannii um. Jlanmay
Kadeapa TEXHOJIOTHYECKOTO MPeIPUHUMATEIbCTBA

Kypc: 2
KBaJIMpUKALS: MarucTp

CemecTp, hOpMBI MPOMEKYTOUHOH arTecTanuu: 3 (OCEHHUH) - DK3aMeH

AynuTOpHBIX 4acoB: 45 BCETO, B TOM YHCIIE:
nexuun: 30 gac.
ceMuHapsl: 15 gac.
nabopatopusle 3ansaTus: 0 gac.

CamocrosrensHas padora: 60 gac.
[TonroroBka k 3x3ameny: 30 yac.
Bcero gacos: 135, Bcero 3a4. ex.: 3
[IporpamMmy cocraBunu:

C.I'. Konnecunuenko
A.B. Kypnocos

[Iporpamma obcyxaeHa Ha 3aceqannu Kadeapsl TEXHOIOTUYECKOTo NpenpruHuMarensersa 29.03.2024



AHHOTANMA

Kypc cocoOcTBYeT 0CBOEHMIO OCHOBHBIX MPHUHIMUIIOB M METOJOB NPUBJICUCHUSI BEHUYPHBIX MHBECTULUHI B
3aBUCHMOCTH OT 3Tama pa3BUTUS koMnaHuu. OCHOBHOH (hOKyC Kypca HamlpaBlieH Ha MPAKTHUYECKUE ACTIEKThI
MPUBJICYCHHS] PA3TUYHBIX TUIIOB (PMHAHCUPOBAHUS B 0COOCHHOCTH MPUBJICYCHHE MHBECTULIUI IO BEHUYPHON
MOJEIIN.

1. lean u 3apa4un

Henp AucoMnInHBI
- OCBOCHHME OCHOBHBIX IPHHIMIIOB M METOJOB IPHUBICYCHUS BEHUYPHOrO (HHAHCUPOBAHUS B
COOTBETCTBUH CO CTAAMAMHU pa3BUTHs OnzHeca. OCHOBHOM aKIEHT cleflaH Ha MPAKTHYECKHUX acleKTax
NPUBJICUEHNUS PA3IWYHBIX THIOB (UHAHCHPOBAHMSA, B YACTHOCTU MPUBJICUYEHHE BEHUYPHBIX
WHBECTULMN Ha Pa3HBIX CTAAHUSIX Pa3BUTHS KOMIAHUU.

3amaum JUCIUILINHBI
- OCBOCHHE CTyICHTaMU 0a30BBIX 3HAHUHU (TIOHATWH, KOHIEMIUH, METOIOB M KJIFOUEBBIX METPUK) B
MHBECTUIIMOHHON JIEATEIHLHOCTH;

- TIpHOOpeTeHHe TEOPETUYECKUX 3HAHUHM M NPAKTUYECKUX YMEHHH U HaBBIKOB, HEOOXOIMMBIX IS
MPUBJICYCHHS BEHUYPHBIX UHBECTHLIUHN 17151 pA3BUTHUS KOMITaHUY;

- OKa3aHWE KOHCYJIbTalMd W TIOMOIIM CTYyACHTaM B CO3IaHHUM COOCTBEHHBIX HHHOBALIMOHHBIX
OpEANPUSITUH.

2. llepedyenn popmMupyemMbIX KOMIETEeHUMH

OcBoeHue TUCIUILTMHBI HAITPABICHO Ha (DOPMUPOBAHHE CICAYIONIMX KOMITETEHITHINA:

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA WNHaukaTopsl JOCTHKEHHS KOMIIETEHIIMH

VYK-2.1 ®opmynupyer B pamkax 0003HaYCHHOU MPOOIEMBI,
HeNnb, 3aJadd, aKTyaJbHOCTh, 3HAYUMOCTh (HAy4HYIO,
NPaKTUYECKYI0, METOJMYECKYI0 U MHYIO B 3aBUCUMOCTU OT
TUIA TPOEKTa), OXHIAEMBbIC pE3yIbTaThl M BO3MOXKHBIC

YK-2 Cnocoben ynpaBiith
cdepbl UX MPUMECHEHUS

HCCJICAOBATCIIbCKUM IIPOCKTOM Ha BCEX ITallax

YK-2.2 Criocoben MIPOTHO3UPOBATh pe3yabTar
€ro pearn3auun

JEATENBHOCTH U IJIaHUPOBAaTh MOCIEA0BATEILHOCTh IIaroB
Ul JOCTWXKEHUs  JaHHoro  pesyasrara.dopmupyer
IIaH-TpaduK pealu3alud NpPOoeKTa B LEJIOM U IUJIaH
KOHTPOJISI €TI0 BBIIIOJIHEHUS

YK-4 CriocoGeH MpUMEHSITh COBPEMEHHbBIE VYK-4.4 CrniocobeH HCIoNb30BaTh COBPEMEHHBIE CPENICTBA
KOMMYHHKATHBHBIC TEXHOJIOTHH, B TOM YHCI€  |MH(POPMAIMOHHO-KOMMYHHUKAIIHOHHBIX — TEXHOJIOTHH  JUIS
HAa UHOCTPaHHOM(BIX) sI3bIKe(aX), IS aKaJIeMUYECKOTO U TPO(ECCHOHAILHOTO B3aUMOJICHCTBUS
aKaJIeMHYECKOT0 B PO(eCcCHOHATBEHOTO

B3aUMOJCHCTBUS

3. IlepeyeHb MIIAHUPYEMBIX Pe3yJbTATOB 00y4eHHs MO JUCHUILINHE (MOTYJII0)

B pe3ynbrare ocBoOeHUS TUCIUIUTHHBI 00y4YaronInecs JOKHBI

3HATh:
- OTJIMYUE BEHYYPHOH Mojienn (PMHAHCHPOBAHUS OT JIPYTHX HCTOYHUKOB (PMHAHCHPOBAHUS;
- 3aMHTEPECOBAHHBIE CTOPOHBI, YYACTBYIOIIUE B MPOLECCE MPUBJICUCHHUS WHBECTULUUU HA Pa3BUTHE
KOMITaHUH,
- METONbI pelieHus 3aja4, BOSHUKAIONINX B paMKax MPOIECCOB, OTHOCSIIUXCS K cdepe MPUBICUCHUS
UHBECTHUIINN.

YMETh:




- (opMupoBarh TOPSAOK, pPalMOHAIBHYIO M 3(D(EKTUBHYIO IOCIEAOBATEIBHOCTh JCHCTBHHA IO
MIPUBJICYCHUIO WHBECTHUIIHIA;
- ONpPEENATh PALMOHAIBHYIO «TOYKY BXO/Ia» HAa PHIHOK HPSIMOTO M BEHYYPHOTO WHBECTHPOBAHUS, C
[EJIbI0 MUHUMHU3AIMA BPEMEHHBIX U (PMHAHCOBBIX 3aTpar B MPOIECCe MPHUBICYCHUS MHBECTHIIUH IS
Pa3BUTHSI KOMIIAHUH;
- (hopMHpOBaTh aICKBATHYIO OLIEHKY CTOMMOCTH KOMIIaHUH;
- TOTOBHUTb HMHBECTUIIMOHHBIC IPE3CHTALMHM W aHAJIM3UPOBAaTh HEOOSA3BIBAIONIME U OOS3BIBAIOIINC
JTOKYMEHTHI B TIPOLIECCE NHBECTUIIMOHHBIX CIIEIIOK.

BIIAJICTh!

- COBPEMEHHBIMH METOAMKaMHU (PMHAHCOBOTO IUIAHUPOBAHWS WHHOBALMOHHOM KOMIIAHWUHW IS
MPe3eHTaluH U 00CYKAEHUsS yCIOBUIl IPUBIICUEHHSI MHBECTULIMH C HHBECTOPAMU;

- HaBbIKAMH COCTABJICHUS JJOKYMEHTOB, IPUBBIYHBIX JIJI5l HHBECTOPOB;

- HaBBIKAMHM IIPe3eHTannyu Ou3Heca (KpaTKoro M Mpog)eCCHOHAIBHOTO M3JI0KEHUS COICPIKaHHS IPOCKTa
U €ro PHIHOYHBIX M MHBECTULIMOHHBIX [IEPCIIEKTUB) ISl ayIUTOPUU HHBECTOPOB.

4. Coep:xanue TUCUMILIUHBI (MO1YJIs), CTPYKTYPHPOBAHHOE 10 TeMaM (pa3iesaM) ¢ yKazaHUeM
OTBEJICHHOI'0 HA HUX KOJIMYECTBA AKAAEMHYECKUX YaCOB 1 BHI0B Y4eOHBIX 3aHATHI

4.1. Paznenbl TUCTMITIMHBI (MOJYJISI) ¥ TPYJIOEMKOCTH TI0 BUJaM yUEOHBIX 3aHSATHIA

TpynoeMKOCTh 0 BUJaM YUEOHBIX 3aHATHH, BKIIFOUAs
CaMOCTOSITENIbHYO padoTy, Jac.
No Tema (pa3nen) TUCIUTUTMHBI
Camocr.
Jlekrum | Cemunapsr | JlaGopar. paboTs
pabora
1 Benuypnsrii 6usHec. BBenenue u oOrue 4 1 6
TIOHSTHS
Cragun pa3BUTHS ouzHeca u
2 OmpeAcIcHUE oTpeOHOCTH B 2 1 6
(huHAHCHPOBAHUH
3 CoBpeMEeHHOE COCTOSHUE PBIHKA TPSIMBIX ) ) 6
1 BEHUYPHBIX MHBeCTULMI B Poccun
4 IOnuT-3x0HOMUKA 2 1 6
[Toaroroska K [IPUBJICYCHUIO
5 WHBECTHIHH. IToaroroBka 4 3 4
MHBECTHIIMOHHBIX MaTepHaioB
6 Ucmonb3oBanue Ty OTMYHBIX 4 1 4
uctounukoB. OnieHka Ou3Heca
7 I/IHCprMeHVTLI TIPUBJICYECHUS ) 1 6
WHBECTHIIHNA
3 [IpezenTanus komnanuu. Tumnel nuTYEH U 2 > 6
WX CTPYKTypa
OcHoBHBIE 3Tanbl MIPUBJICYCHHUS
9 MHBECTHIIMH U 3aKpBITHE 2 1 6
WHBECTULIHOHHOM CHENKHU
Crpykrypa W  KIIIOYEBBIE  YCIOBHS
HeoOs3bpIBaOIIMX — cornameHuid  (Term
10 N 4 1 4
Sheet/LOI) u 00s13pIBaIOTIICH
JOKYMEHTaIluU
«Boixon» (Exit) u ero BapHWaHTHL
11 Hcnons3oBanue MHBECTUIIMOHHBIX 2 1 6
OpOKepOB U KOHCYIbTaHTOB Poccun
Uroro yacos 30 15 60
[TonroToBka K 3K3aMeHy 30 gac.




OO01mas TpynoEMKOCTh 135 yac., 3 3au.en.

4.2.

Coneprxanue JUCIUIUIAHBI (MOAYIS), CTPYKTYPUPOBAHHOE TIO TeMaM (pasziesiam)

Cemecrtp: 3 (Ocennwii)

1. BenuypHsliii 6u3Hec. BBeneHue u o0mmme moHSITHsI

OO630p TMOHATHS BEHYYPHOrO OW3HEca W €ro ONIMYUA OT TPAJULIMOHHBIX  MoJeiei
npeArpruHUMaTeIbcTBa. [IpenMyInecTBa M puCKH BEeHYYPHBIX HHBECTHIUH MO CPAaBHEHUIO C APYTUMHU
dopmamu punaHcupoBaHuss. O030p UCTOPUUECKOTO PA3BUTHsI BEHUYPHOTO KalMTaia: OT MHOHEPOB
70 COBPEMEHHBIX NMpakTUK. OCHOBHBIC ATalbl ABOJIIOIMH BEHUYPHOTO OM3HECAa W HMX BIMSHUEC Ha
COBpEMEHHBI pPBIHOK. ONMCaHWe OCHOBHBIX KaTErOpHii MHBECTOPOB Ha BEHUYPHOM PBIHKE: OT
AHTEeIIbCKMX WHBECTOPOB JI0 KOPIIOPATUBHBIX BEHUYYPHBIX ()OHIOB. Ponb M BKJIag KaXIOro THUIA
MHBECTOpa B Pa3BUTHE CTapTana. AHajlM3 KIIOYEBBIX (PAaKTOPOB yCIeXa M IPOBAJIOB CTApTaIloB.
PaccMoTpeHune peanbHbBIX YCIEUIHBIX H HEYIauHbIX KeHICOB BEHUYPHBIX HHBECTHUIIHH.

2. Craguu pa3BUTHA OM3HECA U ONIpeeIeHNE MOTPEOHOCTH B (PHAHCUPOBAHUU

OmpeneneHre OCHOBHBIX ATAIlOB JKU3HEHHOTO IMKJIA KOMITAHUH: OT CTapTa 0 MaclITa0HPOBAHHMS.
XapakTepuCTUKM W OCOOCHHOCTH KaXJOW CTaJAWM pa3BUTHA OW3Heca. AHalnW3 THIHYHBIX
WHBECTUIIMOHHBIX 3alPOCOB HA KaXKJIOW CTAJWU PA3BUTUS KOMITAHUH. VIEHTU(HUKAIUS OCHOBHBIX
UCTOYHMKOB (DMHAHCHPOBAaHHMS HA pA3IMYHBIX OTamax: OT OCHOBaTeJed 10 KOPHOPAaTUBHBIX
MHBECTOPOB. MeTo/bI OLIEHKH (DMHAHCOBBIX MOTPEOHOCTEW KOMITAaHWU HA Pa3HbBIX dTalax Pa3BHUTHSL.
VYder pHCKOB TpU OTNpejeicHUd 00beMa BEHYYPHOTO (UHaHCHpoBaHMs. Pa3paboTka cTpareruii
OIIpeAeICHUs] MOTPEOHOCTEH B (PMHAHCHPOBAHWM IS PA3IMYHBIX THUIOB OM3HECOB U CErMEHTOB
PBIHKA.

3. CoBpeMEeHHOE COCTOSHUE PhIHKA IPSMbIX U BEHUYPHbIX HHBECTULIMH B Poccun

N3ydeHne COOTHOIIEHMS ATAOB Pa3BUTHS U MHBECTULIMOHHBIX 3alIpOCOB B Poccuu 1Mo cpaBHEHUIO ©
3apyOeKHBIMHM PHIHKAMU. AHAIN3 OCHOBHBIX PA3IMUYMi M CXOACTB MEXKIY POCCUHCKUM M MUPOBBIM
pPBIHKaMU BEHUYpHOro KamuTana. WneHTudukanuss OCHOBHBIX MIPOKOB Ha PBIHKE BEHUYPHBIX
uHBecTUIMH B Poccuu: BeHUypHBIE (OH/IBI, AaHT€IBCKHE MHBECTOPBI, KOPIIOPAaTUBHBIE HHBECTOPHI
T.J. AHaJIN3 CTPaTeruid U MOAXON0B K MHBECTHPOBAHUIO PAa3IMYHBIX THUIIOB MHBECTOPOB. 3ydeHne
IpOQUIBHBIX PECYpCOB Ul aHAJIN3a HHBECTUIIMOHHOW aKTUBHOCTH HAa POCCHUIICKOM PBIHKE. AHAIN3
TUIIOB MHBECTOPOB, NPEANOYNUTAEMBIX OTpaciel (PEerMOHOB) MHBECTHPOBAHUS, a TaKXKe OObEMOB
uHBecTHIMA. Pa3paboTka W pa3dop BEpXHEYPOBHEBBIX CTpATCTWii TPUBJICUCHUS HMHBECTUIMHA C
Y4€TOM OCOOCHHOCTEH POCCHICKOTO pBhIHKAa W crneuu(ukd TpeOOBaHWH HHBECTOPOB Ha Pa3HBIX
CTafusX.

4. FOHUT-d2KOHOMHKA

O030p OCHOBHBIX METPHK IOHHMT-O3KOHOMHKH, Takux Kak Customer Acquisition Cost (CAC),
Customer Lifetime Value (CLV), u apyrume. Pacuer u wuHTeprperanusi KaxJoW H3 METPHUK B
KOHTEKCTE Pa3IUYHBbIX OM3HEec-Mofenei. Vcrnonap30BaHne TaHHBIX 10 FOHUT-DKOHOMUKE UIS OLCHKH
3(p(PEKTUBHOCTH TEKyIIMX CTpaTeruil MpUBJICUYECHUS U yAep)KaHus KIueHToB. [IporHosupoBanne u
MOZICIMPOBAaHHUE M3MEHCHHUH FOHUT-OKOHOMHKH MPH U3MEHEHHH CTPATeTWil MM BHEIIHUX YCIOBHM.
[pakrnyeckue ynpaxuenus Ha npuMepe 1T Om3neca: Pacder Kir04eBBIX METPUK FOHUT-YKOHOMHKH
Ha OCHOBE (PMHAHCOBOW OTYETHOCTH M ONEPAIIMOHHBIX JTaHHBIX. AHAJIN3 PE3yIbTaTOB PacyeToOB U
BBIpa0OTKa pEKOMEH AN AJis yirydiienus 3QdekTuBHocTH Ou3Hec-mMonenu. OOCcykIeHue ciydaes
UCTIONIb30BaHMs aHANIM3a OHUT-DKOHOMUKM TpPU TPUBICUCHHM HWHBECTUIIMH W CTPATErHYeCKOM
TUTAHUPOBAHHH.

5. IloaroToBka K MPUBJICYEHUIO MHBECTULMN. [I0ArOTOBKa MHBECTULIMOHHBIX MaTepruaioB




3HayeHHe WHBECTUIMOHHBIX MaTEPUaliOB JUIS YCICUIHOrO IpuBIeYeHUs WHBecTHIMUA. O030p
OCHOBHBIX JTallOB M COCTaBJISIONIMX IOATOTOBKM WHBECTHUIIMOHHBIX MarepuaioB. Pa3zpaboTka
CTPYKTYpBl TPE3CHTAllMK IPOEKTa: OT BBEACHUS JO 3akitodeHus. OCHOBHBIC DJIEMEHTHI
Npe3eHTAlU: ONHCaHHe OW3Heca, PHIHKA, KOHKYPEHTOB, KOMAaHIbI, CTparerud M (HUHAHCOBBIX
nokaszareneid. ®OHUHAHCOBOE MOJEIMPOBAHUE ¥ €ro pojb B IOATOTOBKE WMHBECTHIIMOHHBIX
MmarepuasioB. OCHOBHBIE TPUHIOUIBI TMOCTPOCHHS (DUHAHCOBBIX MOJAENEH Ui CTapTanoB M
BEHUYYPHBIX NPOEKTOB. PaccMOTpeHHE OCHOBHBIX METPUK M IOKa3areliei, HMCIOJIb3YeMBIX IpU
(MHAHCOBOM MOJICIIMPOBAHUM: BBIPYYKa, 3aTpaThl, MPHOBUIb, JCHEKHBIN MMOTOK W JAp. Amanramus
(MHAHCOBOW MOJIEIM W METPUK 0] KOHKPETHBIE OW3HEec-Mojenu U cdepbl AesSTeIbHOCTH.
Pa3paboTka WHBECTUIIMOHHOTO TH3Epa MPOEKTa Ha OCHOBE M3YYCHHBIX MarepuanioB. [IpakTuyeckue
3aJaHMsl [0 TIOCTPOCHUIO (UHAHCOBOM MOJEIHM JUIi KOHKPETHOTO CTapralna MWIH IPOEKTa.
OOcykIeHrne METOIOB OIIEHKM MHBECTHIMOHHBIX PUCKOB | goxonHocTH mpoekTa(IRR, NPV u np.).

6. Ucnons3oBanue HY6J'II/I‘-IHBIX HCTOYHHKOB. OL[CHKa OusHeca

O030p 10XOIHOTO, CPABHUTEIBHOTO M 3aTPaTHOTO METONOB OLEHKM Ou3Heca. OnucaHne OCHOBHBIX
MPUHIMIIOB ¥ MPEANOCHIIOK Kakaoro Meroaa. OCoOEHHOCTH MPUMEHEHHS KaXKI0T0 METO/Ia OLIEHKU
B KOHTEKCTE BEHUYPHOT'O WHBECTHUPOBAHMS. AHAIN3 MPEUMYIIECTB U OTPaHUYECHUN Ka)KJIOTO METOAA
IpU OLEHKE BEHUYYPHBIX MPOEKTOB. MIEHTH(UKAINS OCHOBHBIX PHUCKOB, CBA3aHHBIX C OLICHKON
Ou3Heca BEHUYPHBIX cTapramnoB. MeTonsl OLEHKM M ydeTa (aKTOpOB HEONPEAEICHHOCTH MpHU
OIIpEIeIECHUY CTOMMOCTH BEHUYpPHBIX IpoekToB. Pacuer crpaBemyiuBo CTOMMOCTH BEHUYPHOI'O
IIPOEKTa Ha OCHOBE Pa3JIMYHBIX METOJOB OLIEHKU. B T.4. ompeznerneHne MakCUMaJIbHOW CTOMMOCTH
KOMIIaHUHM I UHBECTODA.

7. IHCTpYMEHTBI IPUBJICYEHNS] HHBECTULINN

O030p OCHOBHBIX METO/IOB M MHCTPYMEHTOB IPHBICYCHUS! MHBECTHILIUI: TPAHTHI, KOHBEPTHPYEMbIC
3aiiMbl, ipopaxa jgonu, SAFE (Simple Agreement for Future Equity), BeHuypHBIi onT U IpyrHe.
Omnucanne 0COOCHHOCTEH Ka)XXIOTO MHCTPYMEHTa M HMX MPUMEHHMOCTH B Pa3JIMYHBIX CHUTYalUsX.
I'pynmoBoe 0o0CyK/IeHHE MPEUMYIIECTB M HEJOCTATKOB KAKJAOTO MHCTPYMEHTA, a TAKXKE CpaBHEHHE
uX 3()(EKTHBHOCTU B Pa3IMYHBIX CUTyalUsX. AHAIU3 BbIOOpa MHBECTUIIMOHHOTO WHCTPYMEHTA B
3aBHCUMOCTHU OT CTPATETHU Pa3BUTHS IPOEKTa ¥ TPeOOBaHUH HHBECTOPOB.

8. IIpe3enTarus KoMnaHuu. TUIIBI IUTYEN U UX CTPYKTYypa

Onpenenenue Leneil MHBECTULIMOHHOM Npe3eHTalMM U 1eseBoi aynutopun. CTpyKTypa U OCHOBHBIE
paszensl Mpe3eHTaluu: OT ONMMCaHusl OM3HEC-WIEeH 10 CTPaTerHmy BHIXOAA Ha PBHIHOK. Pasnuunbie
¢dopmarsr npezentanmii: Elevator Pitch, Demo Day Pitch, Investor Pitch u ap. OcHOBHBIE 21€MEHTHI
U CTPYKTYpa Ka)KAOro THIA UTYa, BKIIOYasi BCTYIUIEHUE, TPOOJIEMATHKY, pellieHue, On3HeCc-MOAEb,
PBIHOK, KOHKYPEHTOB, KOMaHAy, (MHAHCOBBIC IOKa3aTeld W T.JA. AHaIM3 pPacHpOCTPAHEHHBIX
omMOOK MPH CO3AaHWU W TIpeAcTaBiIeHUU Mpe3eHTaunu. COBEThl MO CO3MAaHUIO yOeTUTENbHOU U
3allOMUHAIONICHCSl TPE3EHTAIMH, CIIOCOOHOW TIpUBJIEYh BHUMaHHWE WHBECTOpOB. Pa3paborka
Mpe3eHTalunid B PpasauuHbIX (opmarax: KOPOTKMH m0uTd Uit JudTa, MOpe3eHTauus Ha
WHBECTUIIMOHHBIN JIEMO-JICHb, (hOpMaITbHBIM WHBECTOPCKHUM MUTY U Jp. [IpakTHdeckue BHICTYIUICHUS
CTYACHTOB C TOCJEIYIOIUM OOCYXIECHHEM M aHaJH30M CWJI U cIa00CTeHd KaKIOH Npe3eHTALUH.
Kypc HanpaBieH Ha OBJaJeBaHUE CTYIEHTAMHU HAaBbIKAMU CO3JaHUS U MpeACTaBIeHUS dPPEKTUBHON
MHBECTHIIHOHHOW MTPE3EHTALINH, & HABBIKOB INTYMHIA CBOMX ITPOEKTOB B Pa3HBIX CUTyalUsAX.

9. OCHOBHEIC 3TAITBI IMPUBJICUCHUA I/IHBCCTI/ILII/Iﬁ " 3aKpPbITUC HHBGCTHHHOHHOﬁ CACJIKH

OO030p OCHOBHBIX JTalnoB NPUBICUCHHUS (PUHAHCHPOBAHUSA: OT Hayajla IIOMCKa HMHBECTOpa [0
3aKpBITHSI UHBECTHLIMOHHOMN CIENKHU. DTarbl TUIIOBOW MHBECTULIMOHHOM CAENKU C MCIIOIb30BAHUEM
IPSIMOI'O U BEHUYPHOIO MHBECTHpOBaHUs. KiltoueBble aclieKThl U 3Tallbl 3aKPLITHSI CAEIKH, BKIIHOUas
MOJMNHMCAHNE OKOHYATENbHBIX JAOTOBOPOB U IepeAady cpeacTB. IpymnmoBoe oOCyXaeHHE TaHMHUHTa
Ipoluecca MpUBJICUEHHs] HHBECTULIMN U BbISBIEHUE KIIIOYEBBIX MOMEHTOB Ha KakIoM drane. Ponb u
B3aUMOJICIICTBUE KJIFOUEBBIX YYaCTHUKOB IIpoLiecca: MpealpUHUMATENsl, WHBECTOPA, IOPUCTOB U
JIPYTUX CTEMKXOJIAEPOB.

10. Crpykrypa u KimodeBble ycinoBusi HeoOs3biBatommx conmamiennid (Term  Sheet/LOI) u
00SI3BIBAOIICH JOKYMEHTAIHN



00630p cTpykryps! u conepxkanus Term Sheet/LOI. Pa3bsicHeHne poiny HEOOS3BIBAIOIINX JTOKYMEHTOB
B IIpollecce HMHBECTHUIMOHHBIX caenok. KiroueBble yCIIOBHS HEOOSA3BIBAIOUIMX JIOKYMEHTOB:
Information Rights: IIpaBo Ha momyuenue mHpoOpMannMu O NEATEIBHOCTH KOMIIaHWH, Pre-emption:
[IpaBo mpuopUTETHON MOKYNKH aKIUi B cIydae X mpojaxu, Anti-dilution: MexaHu3m 3amuTsl OT
pasbaBieHus TOJM B KOMIIAHWUU NPH mocienyoomux payHiaax ¢uHancuposanus, ROFR (Right of
First Refusal): [IpaBo nepBoro oTka3za npu npojaxe akuuit apyrum croponam, ROFO (Right of First
Offer): IIpaBo mepBoro npeasioxeHus o Mokymnke akuui, Liquidation Preference: IlpuopuretHoe
IPaBO Ha TOJIyYeHHE BBIIUIATHI NPH HACTYIJICHUS COObITUS JUKBUAHOCTH, Tag/Drag Along: IlpaBo
MPUHYAUTEIBHOTO MIPUCOEINHEHHS K CAeNKe Wi ee peanu3anuu, Options: [IpaBo Ha MOKyIKy akuui
Mo omnpejeNeHHON I1ieHe B Oyaymiem, Ratchet: MexaHu3M KOppeKIIMM IICHBI akIWid B clydae
HEBBINOJIHEHUST  ONpeAeNieHHbIX  ycioBuil. [Ipomecc meperoBOpoB H  yTOUHEHHsS YCJIOBHUH.
OcoOeHHOCTH 3aKITIOUYEHHs] OOS3BIBAIOIICH TOKYMEHTAIlMM M €€ POJIM B OKOHYATENIBHOM CHETIKE:
SPA/SSA/SHA/Onunonnsle cornameHuss ¥ T.J. AHaIM3 KOHKPETHBIX KEWCOB MPUMEHEHHS
pa3nuuHbIX ycinoBui. [IpakThHueckwe yHpaKHEHUs MO HaMUCaHWIO OTBeTHOro Term Sheet Ha
MOJTyYEHHBIH OT HHBECTOPA.

11. «Bexom» (Exit) u ero BapuanThl. Vcnionp3oBaHNEe WHBECTUIIMOHHBIX OPOKEPOB U KOHCYIHETAaHTOB
Poccun

[Iy6muunbtii peiHok (PO, PO): Ilpomecc mnepBUYHOrO WM BTOPHUYHOTO pa3MEIICHUS aKIMN
KOMITAaHUH Ha OTKPBITOM pbiHKe. YacTHbIi peiHOK (PP): Ilponaxa koMmanuy uin ee akTUBOB APYTOM
KOMIIAaHMM MJIM dYacTHOMY uHBecTopy. Crparermueckue mnokymatenu: Ilpomaxa xommanuu
CTpaTeru4ecKOMy HMHBECTOpY, 4Hallle BCEro B TOM K€ OTpaciy, JUlsl pealu3alldyd CUHEpPIuil win
nuBepcudukanuu OusHeca. llpemmyniecTBa M HEOOCTATKM KaKJOTO BapHaHTa BBIXOAA C TOYKH
3peHns (PMHAHCOBOTO MHBECTOpA U APYTHX aKIMOHEPOB KOMIAaHUH. DaKTOPHI, BIMSAIONINE HA BBIOOD
CTpATEruy BBIXOJA: €N KOMIIAHWH, TEKYIEe COCTOSTHUE PBIHKA, CTETIEHb KOHKYPEHIIMH U T.1. Poib
MHBECTUIIMOHHBIX OpOKEPOB M KOHCYJIBTAHTOB B IPOLIECCE OPraHU3alMU BBIXO/IA M3 WHBECTUIIHH.
[IpeumymecTBa W HEOOCTATKU MPHUBICUCHHUS] WHBECTHLHOHHBIX OPOKEPOB M KOHCYJIBTAHTOB Ha
MpUMepe peallbHBIX KeiicoB. PaccMorpenme cnenmuduke poCCHHCKOTO phIHKA W 0COOCHHOCTEH
MIPUMEHEHMS BBIXOAHBIX CTPAaTeruil B JTaHHOU cpefe.

5. Onucanue MaTepuaJIbHO-TeXHHYECKOH 0a3bl, HEO0XOXMMOM AJIsl OCYIeCTBJICHHUS 00Pa30BATEILHOIO
npouecca o JHCHUIIMHE (MOLYJII0)

CrannapTHas yueOHas ayTUTOpHsl, KOMITBIOTEP C JOCTYIIOM K HHTEPHETY, IPOEKTOP.
6.IlepeyeHnb pexoMeHYeMOM JIMTEPATYPHI

OcHoBHas nuTeparypa
1. lMoctpoenue O6usznec-moxaenei, HacronpHas kHura crparera u HoBaropa / A. OctepBanbep, U.
[Munabe . — Mocksa, AnsnuHa [Tabmumep : Cxonkoso, 2016.— URL:

https://e.lanbook.com/book/95407 (mata obpamenus: 30.12.2020). - [Tonmusrii Teker (Pexum noctymna :
u3 cett MOTHU / Ynanennslii Joctyi)

JomnonHutensHas auTeparypa

Jlureparypa BblaeTcs Ha Kadeape
PexomeHnioBaHHasI IUTEpaTypa Ui CAMOCTOATEIILHOTO N3yYCHHUS:

®enn, Mengenscon: [IpuBneuenne naBecTHUXi B cTaprail. Kak 10roBoputhcsi ¢ HHBECTOPOM 00
ycioBusxX ¢puHaHcupoBaHus. — ManH, MBanoB u ®@epbep, 2013 . ISBN: 978-5-91657-307-7

Urops Psabenbkuii. Jlerkuit Benuyp. [IpakTuueckoe pyKoBOACTBO AJisl HAUMHAIOIIMX aHTE€JIOB U
Oynymux equaoporos. — AnbnuHa [Tadmumep, 2021 r. ISBN: 978-5-9614-4012-6

Iapp Peitnonpac.IIpesenranus B cruie q3eH. OCHOBBI AU3aiiHa A7 T€X, KTO XOYET BBICTYNATh JIyYllIe.
— Masnn, UBanoB u @epbdep, 2015 nISBN: 978-5-00057-426-3

Ouapro Pomanc.HacTtonbHas kHUra BeHUypHOTO npeanpuauMaresns. — AnbnuHa [Tabmumep, 2015 .
Open Knadd: UneanbHpiii nuTd. PeBoNONIMOHHBIN METO/T 3aKITIOYEHUS KPYITHBIX CIeTOK. — MaHH,
UBanoB u ®epbdep, 2013 r. ISBN: 978-5-91657-726-6



7. llepedyenn pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHMKAIMOHHOI ceTH ""UHTepHeT" , HEOOXOTUMBIX
JJIS OCBOCHUSI JUCHMILIUHBI (MOLYJIs1)

http://paulgraham.com/ds.html - do things that don’t scale
https://www.ycombinator.com/library/51-how-not-to-fail - how not to fail
https://blog.aaronkharris.com/taking-advice - Taking advice
https://www.michaelseibel.com/blog/product-development-cycle-fundamentals - Product development
cycle fundamentals
https://www.inc.com/martin-zwilling/10-most-common-business-models-to-make-a-profit.html
“Venture Deals: Be Smarter Than Your Lawyer and Venture Capitalist”, Feld and Mendelson
(y4eOHuK)

http://beta.russol.info/guide/series-a-guide - Kak npusieus naBectuu paynaa A. PykoBoactso ot Y
Combinator

http://paulgraham.com/pinch.html - The fatal pinch. Guide to round preparation

How to build a winning pitch deck”

8. IlepeyeHb HHPOPMANMOHHBIX TEXHOJIOTHIi, HCIIOJIb3yeMbIX IPH OCYLeCTBJICHUU 00Pa30BaTeJIbHOIO
npouecca o JMCHUIIMHe (MOIYJII0), BKJIIOYAs NepedeHb He00X0AUMOro NpOrpaMMHOro odecnedyeHnst
1 MH(POPMAIHOHHBIX CIIPABOYHBIX CHCTeM (NPH HEOOXOAUMOCTH)

He ucnonsiyercs
9. MeToauyeckue yKazaHus AJis1 00y4arOIIMXCs 10 OCBOCHUIO U CHUIIMHBI (MOXYJIs1)

JUisi  yCIeIHOTO  OCBOEHMS JAWCHMIUIMHBI  CTYIEHTYy HEOOXOAMMO  PeryasipHO  3aHHMAaThCS
CaMOCTOATENBHON padOoTOM: ayqUTOpHONW M BHEeaynuTOpHOH. CaMocTosiTeNnbHas paboTa 3aKilodaeTcs B
YTEHUH KOHCIEKTOB JIEKLIM, M3yUYeHHH pa3/lesIoB Kypca M0 MarepuanaM yuyeOHHKa, CaMOCTOATETIbHOM
W3yYEeHUH Hay4yHBIX CTared MO TeMaM Kypca, BBINOJHEHUH JOMAIlHUX 3aJaHuil, peUIeHUu
JONOJIHUTEIBbHBIX 3a7a4. bosee mmyOOKOMY pacKphITHIO BOIPOCOB CIIOCOOCTBYET 3HAKOMCTBO C
JOMIOJTHUTEIILHON JIUTEPaTypOl, PEKOMEHIOBAHHON IMPENOaBaTeiIeM 10 KaXa0il TeMe CEeMHHApCKOro
WM IPAKTUYECKOTO 3aHATUS.

B pesynbprare cTyneHT INOJKEH IIPOAEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUUECKUX IMOHSITHUH,
MOJeJIe M 3aKOHOMEPHOCTEH SKOHOMHUKH, YMEHHE NPUMEHSTh MX B MPAKTHUECKUX NPUIOKEHUSX.
Kpome Toro, cTyneHT JOKEH IPOIEMOHCTPUPOBATh YMEHUE JIOTMUECKU BEPHO CTPOUTDH PACCYXKIEHHUE
1 000CHOBBIBATH MTOJYYCHHBIE PE3YIbTATHI.



NNPUJIOKEHHUE

OLIEHOYHBIE MATEPHAJIBI IO JUCLHATIIMHE (MOYJTIO)

110 HANIPABJICHUIO: ®DoToHUKa 1 ONTOMH(POPMATHKA

npopuiIb NOArOTOBKHU: ®DOTOHNKA, KBAHTOBBIE TEXHOJIOTUU U JBYMEPHBIE MaTepHaIbl
OusTex-mkona QUMK U ucciaeoBanuil uM. Jlanaay
kageapa TEXHOJIIOTUIECKOT0 MPEAIPUHIMATEIIHCTBA

Kypc: 2

kBaTuuKkanus: MarucTp

Cemectp, GopMBI IPOMEKYTOUHOH arTecTanuu: 3 (OCeHHUH) - DK3aMeH
PaspaGorunkm:

C.I". Konecanuenko
A.B. Kypnocos



1. Komnerenunu, gopMupyemMsblie B mpouecce U3y4eHus: JUCHUILINHbI

Kox 1 HauMeHoBaHHE KOMIIETEHIINHA

NHaukaTopsl JOCTHKEHHS KOMIIETEHIINH

YK-2 Cnocoben ynpaBiith
HCCIIeJOBATEIbCKUM NTPOEKTOM Ha BCEX 3Tamax
€ro peann3auun

VYK-2.1 ®opmynupyer B pamkax 0003HaYCHHOU MPOOIEMBI,
Henb, 3aJadd, aKTyaJbHOCTh, 3HAYUMOCTh (HAy4HYIO,
NPaKTUYECKYI0, METOJMYECKYI0 U MHYIO B 3aBUCUMOCTU OT
TUIA TPOEKTa), OXHIAEMBbIC pE3yIbTaThl M BO3MOXKHBIC
cdepbl UX MPUMECHEHUS

YK-2.2 Criocoben MIPOTHO3UPOBATh pe3yabTar
NEeSITeIbHOCTH U IUIAHUPOBATh MOCIICAOBATEIbHOCTh 1IaroB
0 JOCTWDKEHMA — JaHHOro  pesynbrara.dopmupyer
IIaH-TpaduK pealu3alud OPOeKTa B LEJIOM U IUJIaH
KOHTPOJISI €T0 BHITOJITHEHUS

YK-4 CriocoGeH MpUMEHSITh COBPEMEHHbBIE
KOMMYHHKATHBHBIC TEXHOJIOTHH, B TOM YHCIIC
HAa UHOCTPaHHOM(BIX) sI3bIKe(aX), IS
aKaJIeMUYECKOro U MpoQecCHOHATBEHOTO
B3aNMOJCHCTBUS

YK-4.4 CrniocobeH HCIoNb30BaTh COBPEMEHHBIE CPENICTBA
WH(POPMALMOHHO-KOMMYHHUKAIMOHHBIX ~ TEXHOJIOTUH  JUIS
aKaJIeMHYECKOT0 M IPO(eCcCHOHAIBHOTO B3aNMOAEHCTBHS

2. Iloka3aTe/in OLlEHUBAHUA KOMITETEH U

B pesynsrare un3yuyeHus AMCHUIUIMHBI «BeHUYypHblE WHBECTHIMM W IIpUBJIEYEHHE (DUHAHCUPOBAHUSD)

00yJarouics JTOIDKEH:

3HAThb:

- OTJIMYME BEHUYPHOH MOAEIH (PHHAHCUPOBAHUS OT IPYT'HX HCTOYHUKOB (PMHAHCUPOBAHUS;
- 3aMHTEPECOBAaHHBIE CTOPOHBI, YYacCTBYIOIIME B IIPOLECCE IPUBJICYEHHUS MHBECTULMM Ha pa3BUTHE

KOMIIaHUH,

- METOBI PeIleHHs 3a/a4, BOZHUKAIONIMX B paMKax IMPOIECCOB, OTHOCSIIUXCS K cepe MPUBICUECHUS]

WHBECTHUIUH.
YMeTh:

- (I)OpMI/IPOBaTL MOopsAA0K, pallMOHAJIIBHYHO H 3(1)(1)€KTI/IBHYIO oCJICA0BATCIBbHOCTD ,Z[CI\/’ICTBI/II\/’I 110

IIPUBJICUCHUIO I/IHBeCTI/II_[I/II\/'I;

- OHIpCACIIAThL PAllMOHAJIBHYIKO «TOYKY BXO[a» Ha PBIHOK IPAMOTO U BCHYYPHOI'O MHBCCTHUPOBAHUSA, C
LCJIbI0 MUHUMH3allU BPEMCHHBIX U Q)HHaHCOBI)IX 3aTpar B MPOLECCE NPHUBJICHCHUA WHBECTUIIUN 111

Pa3BUTHUA KOMIIAHUH,

- (opMupoBarh aJeKBaTHYIO OIICHKY CTOMMOCTH KOMITAaHUH;
- TOTOBUTHh WHBECTHIIMOHHBIC TPE3CHTAIMM W aHAIM3UPOBATh HEOOS3BIBAIOIINE U OOS3BIBAIOIINEC
JIOKYMEHTHI B MPOIIECCE MHBECTUIIMOHHBIX CHCIOK.

BJIAA€Th:

- COBPEMCHHBIMHU MCTOAMKAMH q)HHaHCOBOFO IJIaHUPOBAHU A WHHOBAIIMOHHOW KOMITAaHUM ISt
MNpE3CHTAllUU 1 O6cy)K,E[eHI/I$[ yc.]'[OBPIfI MPUBJICUCHUA I/IHBCCTI/ILII/Iﬁ C UHBCCTOpaMU,

- HaBbIKaMH COCTaBJICHUA JOKYMCHTOB, IIPUBBIYHBIX IJI1 HHBECTOPOB,

- HaBbIKaMU MPC3CHTALIUN OuzHeca (KpaTKOFO n HpO(i)eCCI/IOHaJ'IBHOFO H3JI0KCHHUA COACPIKAHUS MMPOCKTA
1 €T0 PBIHOYHBIX U UHBCCTUIMOHHBIX HepCHeKTI/IB) I ayIUTOPHUU MHBECTOPOB.

3. IlepeyeHb THNOBLIX (PMMeEPHBIX) BONPOCOB, 32/1aHUI, TeM /ISl HOATOTOBKH K TeKylleMy KOHTPOJII0

[IprMepHBII BapuaHT JOMAIIHETO 3a0aHus:

3agauya 1

HaiimuTe cpemHioro m0XoqHOCTh MOTOKa exeroanbpix miatexxer (IRR), pasubix 400, 400, 200, 300 py6.
B ronel 1, 2, 3 u 4 cooTBeTcTBeHHO. TeKylasi ppIHOYHAs CTOMMOCTh Takoro moroka pasHa 1000 pyo®.
Permuts 3a1aqy HE0OX0UMO IByMS CITOCOOaMMU.

3angaya 2

HGO6XOI[I/IMO OLICHUTD 6BICTp OpaCTyuH/II\/’I cTapTrart METOAOM COIIOCTAaBHUMBIX CACJIOK




napamMeTpbl KOMITAHUH - CEpBUC (PMHAHCUPOBAHMS U MPOBEICHUS IUIATEXEH A1 aBTOUIepOB/0aHKOB,
BoIpyuka 100 muH, npuObUIb 5 MITH

Brl Hanwm crenyromme CAenku:
[Inarexupiii cepBuc, crouMocTb Kommanud npu crenke 1000, Beipyuka 50, npubbsuie 10

HocraBka ¢yn HaObOpoB, cTtomMocTh kKoMmmaHuu mpu ciuenke 5000, Beipyuka 2000, mpubbuie 350
DUHAHCOBBI MapKeTIUIEHC, CTOMMOCTh KOoMmaHwu mpu caenke 250, Beipyuka 30, mpuObmis 10
CepBUC KpeIUTOBaHUS CTYJICHTOB, CTOMMOCTb KoMmranuu npu caenke 400, Beipyuka 700, mpuosuis 40
[IpousBonutens snexkTpomMobuieit, croumocts komnanuu npu caeike 4000, Boipyuka 50, npubbuib 1

[TnatexHbli 1UTI03 1711 0aHKOB M OM3HEC KJIMEHTOB, CTOMMOCTh KoMIaHuu npu caenke 900, Bbpydka
400, mpubsLIs 175

Paspabotuuk HeifpounTepdeiicoB, crouMocTb kKomnanuu npu caeike 1300, Beipyuka 120, npubsuis 80
Mapkerunrosasi miargopma, CTOMMOCTh kKommnanuu nipu caenke 1800, Beipyuka 1500, mpubsuie 400

UT-kanpKyasTOp aBTOKPEIUTOBAHMS C JOCTYIIOM K (PMH MPOLYyKTaM, CTOMMOCTh KOMIIAHUU MIPU CACIIKE
900, BeIpyuKa 650, mpudsLH 170

ABTOKpEMTHBIN KOHBelep 1l 0aHKOB, CTOMMOCTh KommaHuu mpu chenke 1600, Beipyuka 1100,
puObLIH 370

Pazpabotunk naHOBaNMOHHBIX 3 /] mpuHTEPOB, cTomMOcTh Komnanuu npu caenke 7000, Beipyuka 200,
npuObLTH 150

Omnpenenure AUana3oH MyIbTHIUIMKATOPOB OLIEHKH M CTOMMOCTH KOMITAaHUH, OOBSICHUTE KaKHe 1aHHbIC
BbI HCITOJIb30BAJIM U [TOYEMY

3agaya 3

[IpenenpHas BRIpyYKa Ha TEKyIIUX Mpoaykrax (SAM) kommanuu cocrasiser 2 Mipa pyoneli B Toj, OHa
CMOXKET AOCTHYb €ro 4epe3 5 JieT, pa3BUBasCh JIMHEHHO Kaxablil rog. CTOMMOCTh MOAOOHOH 3peroi
KOMIIaHWH paBHa | BeIpyuke. B 3ToM romy kommanws 3apaborana 25 MiH pyOneill BBIpYYKH.
Onpenenure MakCUMaJIbHBIH MYJBTUIUIMKATOP OLICHKH KOMIIAHHM K BBIPYYKE, 10 KOTOPOMY MHBECTOD
MOJKET 3alTH B KanmuTan ceroass, paccuuthiBas Ha IRR B 2 paza Beime Texymeit KitoueBoit CraBku L1b
P®. Kak momeHsics Obl MYJIBTHILIMKATOP, €CIK Obl BhIpyuKa Kommnanuu Obuia 200 miaH BMecTo 257

4. [lepeyens THNOBBIX (MPUMEPHBIX) BOIMPOCOB U TeM [IJIsl IPOBeAeHUs IPOMEKYTOUHOI aTTecTalluu
oOyuaroumuxcst

*  Omruue BEHYYPHOTo OM3HECA OT KJIaCCHYECKOTO.

. Tunsl WHBECTOPOB Ha BEHUYYpHOM pbIHKE. [Ipumepsl pas3HbIX BHIOB WrpokoB B Poccum.
. Cramun pas3BuTHs OW3HECAa KOMIIAHMHM C TOYKH 3pEHHS MOTPEOHOCTEH B BEHUYPHOM
(rMHAHCHPOBAaHUM.

° I/IHCTPYMGHTLI BCHYYPHOI'O (I)I/IHaHCI/IpOBaHI/ISI, HUX XapaKTCPUCTHKA, OCOOCHHOCTH U pasiinvus.

* CrpyKTypa npe3eHTaly KOMIIaHUH, [IeIH OTPAKEHUs KaXI0H U3 YacTeil.

+ @unHaHCcOBasg MOJAETH W OIEHKA KOMIIAHWHU: CTPYKTypa MOJETH, €€ dIeMEHTHl. MeTOoAbl OIEHKU
KOMITAaHUH, 0COOEHHOCTH U TPUMEHUMOCTh K BEHUYPHOU CIIEIKE.

° KiroueBrle moka3areiand IOHUT-3KOHOMUKU AJIL Pa3HbIX 6I/ISH€C-MOI[CJIGI>'I, HUX CMBICII U PacCHCT.

* Crpykrypa Term Sheet. KitoueBbie ycioBusi, UX XapakTepUCTHKA U 0COOEHHOCTH.
* OcHOBHBbIE 3Tallbl UHBECTULIMOHHOM CIENIKU U UX JIUTEIbHOCTD.
* Tumbl nuT4el, UX CTPYKTYpa U LEIH.

buner Nel: Pacckaxxute 00 OCHOBHBIX HHBECTUIIMOHHBIX ITOKA3aTeNsX.
HHCTpyMEHTHI BEHUypHOTO (PHHAHCUPOBAHUS, X XapaKTePUCTHUKA, 0COOCHHOCTH M PAa3IUyUs



Buner Ne2: [lepeuncnure craguu pa3BuTHs Ou3Heca.
OcCHOBHBIE ATaNbl HHBECTHLIMOHHOMN CIEIKU U UX JUIUTEIBHOCTh

Kpurepun onennBanus
- o1leHKa «oTIU9HO (10)» BBICTaBISETCS CTYACHTY, TIOKa3aBIIEMy BCECTOPOHHHUE,

CHUCTEMaTH3UpPOBaHHbIC, IIyOOKHE 3HaHMA Y4eOHOW NpOrpaMMbl AUCLUIUIMHBI U YMEHUE YBEPEHHO
MPUMEHATH UX Ha IPAKTHUKE MPH PELICHNH KOHKPETHBIX 3a/]1a4, CBOOOHOE U MPaBUIbHOE 000CHOBAHHUE
MPHUHATHIX pELICHUI

- omeHka  «oraumuHOo  (9)»  BBICTaBUsIeTCA  CTYOGHTY,  IIOKa3aBIIEMY  BCECTOPOHHHE,
CHCTeMaTH3UPOBaHHBIE, IITyOOKHE 3HAaHHUS y4eOHOMH MpOrpaMMbl AUCIUITIMHBEL U YMEHUE IPUMEHATh UX
Ha MpaKTHKE MPHU PELICHHUH KOHKPETHBIX 3ajad, cBOOOJHOE M MpaBHIIbHOE 0OOCHOBAaHUE NMPHHATHIX
peleHnin

- OLIEHKA «OTIMYHO (8)» BBICTABISAETCA CTYAEHTY, IOKA3aBIIEMy BCECTOPOHHHE

CHCTEMaTU3UPOBaHHBIC, INTyOOKHE 3HaHUS Y4eOHOW MPOTrpaMMbl TUCLUILIMHBI 1 YMEHUE IPUMEHSTD UX
Ha TPaKTUKE MPU PEUICHWH KOHKPETHBIX 3aja4, W MpPaBWIbHOE OOOCHOBAHWE NPHUHATBHIX pPEIICHHH

- OlLIeHKa «xopouio (7)» BBICTAaBISETCSA CTYIEHTY, €CIM OH TBEPJO 3HAET MaTrepual, rpaMOTHO U IO
CYILECTBY M3JIaraeT ero, yMeeT MPHUMEHSTh MOJyYCHHBIC 3HAHHUS Ha MPAKTUKE, HO JIOIyCKAET B OTBETE
WIN B PEILICHNH 3a]1a4 HEKOTOPble HETOYHOCTH;

- OCHKAa «XOpOoIIO (6)» BBICTABJIACTCA CTYACHTY, €CJIM OH 3HACT MAaTCpUuall, IpaMOTHO U MO CYIICCTBY
n3jaracTt €ro, yMeCT NpPHUMCHATH IMOJYUYCHHBIC 3HAHUA Ha IMPAKTUKE, HO JOMYCKACT B OTBECTC HJIK B
pelICHNHU 3aa49 HCKOTOPBIC HCTOYHOCTH,

- OLIEHKa «XOpowIo (5)» BBICTABIAETCS CTYAEHTY, €CJIM OH 3HAET Marepuas, U IO CyLIECTBY U3Jaraer
€ro, yMEeT NMPUMEHATh NOIYUYEHHBIC 3HAHUS Ha NPAKTHKE, HO JOMYCKAaeT B OTBETE WM B PEIICHUU
3a]1a4 HEKOTOPbIE HETOUHOCTH;

- OLCHKAa «YyIOBIECTBOPUTENHHO (4)» BBICTABISETCS CTYICHTY, MOKa3aBIIEeMy (parMeHTapHBIH,
pa3pO3HEHHBII XapakTep 3HAHUH, HEIOCTATOYHO MpPaBUIbHBIE (OPMYIUPOBKH 0a30BBIX MOHSTHI,
HapylLIeHHs JJOTUYECKOW MOCIIEA0BATENBHOCTH B U3JI0KEHUH ITPOrPaMMHOIO MaTepHasa, HO MPU 3TOM
OH BIIJICET OCHOBHBIMH pa3ieiaMu Y4eOHOH mporpamMMbl, HEOOXOAMMBIMH JUIS JaJIbHEHIIEro
Oo0y4eHHSI W MOXKET NPUMEHSTHh TMOJyuYeHHbIE 3HAaHHUS MO 00paslly B CTaHIApTHOM CHUTYyalluu;

- OLCHKAa «YyIOBIECTBOPUTENHHO (3)» BBICTABISETCS CTYICHTY, IOKa3aBIIEMy (parMeHTapHBIH,
pa3pO3HEHHBII XapakTep 3HAHUH, HEIOCTATOYHO MpPaBUIbHBIE (OPMYIUPOBKH 0a30BBIX MOHSTHI,
HapylLIeHHs JJOTUYECKOW MOCIIEA0BATENBHOCTH B U3JI0KEHHH ITPOrPaMMHOIO MaTepHasa, HO MPU 3TOM
OH BJajeeT (parMeHTapHO OCHOBHBIMH pa3JelaMHd Y4eOHOW NporpamMMbl, HEOOXOIUMBIMH UL
nanpHeimero o0y4eHHs M MOXET IPUMEHSTh MOJY4YeHHbIE 3HAaHUS MO o0pas3ly B CTaHAApPTHOU
CUTYyalluy;

- OILIEHKAa «HEYIOBJIETBOPUTEIHHO (2)» BBICTABISETCS CTYAEHTY, KOTOPBIH HE 3HaeT Oouiblleill yacTu
OCHOBHOTO COZCP)KaHUSl Y4eOHOW NpOrpaMMbl JUCHMIUIMHBI, JOIMYyCKaeT TIpyOble OIIMOKH B
(bopMyIHPOBKaX OCHOBHBIX MOHATHH AUCIUITIMHBI M HE YMEET UCIOIb30BaTh OTYYECHHBIC 3HAHUS MIPU
PEIIEHUH TUTIOBBIX MPAaKTUYECKHUX 3a1a4

- OLICHKA «HEYHOBJIETBOPUTENHHO (1)» BBICTAaBISETCS CTYACHTY, KOTOpPBbIM HE 3HAeT (OPMYIUPOBOK
OCHOBHBIX NOHATHN AUCLUIUINHBL.

5. MeTonuyeckne MaTepuaJbl, onpeaesole NpoueIypbl OlleHUBAHUS 3HAHWIN, YMEeHNH, HABHIKOB H
(W) onbITA AESATEJIbHOCTH

Bo BpEMs IMPOBCACHUS 3K3aMCHaA OGy‘IaIOH_H/IGCH MOTYT ITOJIb30BATbHC nporpaMMoﬁ JAUCIMITIIMHBI.



